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1. HEJIM OCBOEHUSA JUCHUITJINHBI

Heas:

DopMHUPOBAHUE Y MATUCTPAHTOB KOMILJIEKCA 3HAHUI O COBPEMEHHBIX HAIIPaBICHUSIX
pa3BUTHUS TEOPUH U MPAKTUKHU KOPIIOPATUBHBIX ()MHAHCOB, HOBBIX HHCTPYMEHTOB U
AHATUTUYCCKUX MTPUEMOB, HAIIPABJICHHBIX HA 000CHOBaHNE (DMHAHCOBBIX PEIICHUN 1
pa3paboTKy pUHAHCOBOM MOJIUTUKH KOMITAHUM.

2. MECTO JUCHUIIJIUHBI B CTPYKTYPE OBPA3OBATEJIbHOM
ITPOT'PAMMBbI

Hucuunnuna b1.0 KopniopatuBHbie puHAHCHI (TPOJIBUHYTHIN YPOBEHB)
OTHOCHUTCS K 00s13atenbHOM yactu bioka 1.

3. INTAHUPYEMBIE PE3YJIbTATBI OBYUYEHUA 110 JUCLHUIIJIMHE

Koa n HanmeHoBaHue

Koa n HanmMeHOBaHHe

ILnanupyemble pe3yabTaThl 00yUeHHS MO

KOMIIETEHIIHH BBINMYCKHHUKA HHAUKATOpA JUCHUIIJINHE

JOCTHKEHUSA

KOMIeTeHI Ui
OIIK-4 - Cnocoben OIIK-4.1 - 3HaTh: 3aKOHOMEPHOCTH, COBPEMEHHBIE TCOPHH
000CHOBBIBaTh U IPUHUMATh | JIeMOHCTpUPYET YMEHHE | KOPIIOPATUBHBIX (DUHAHCOB, HOBBIC HMHCTPYMEHTHI
(hnHAHCOBO-9KOHOMHYECKHE | (hOPMHPOBATH ()MHAHCOBBIX PHIHKOB W aHAIUTHYECKHE IPHEMEI,
Y OpraHUu3allOHHO- CTpaTeruy pa3BUTUA HampaBlieHHblE Ha O00OCHOBaHWE (PUHAHCOBBIX
YIOPABICHYECKUE PEIICHUS B | OpraHu3aLuii, pemieHnit U pa3paboTKy (UHAHCOBOH CTpaTeruu

npohecCHOHATBHOM
JeSITeTbHOCTH

Pa3IMYHBIX HHCTUTYTOB
(hMHAHCOBOTO PHIHKA,
000CHOBBIBATE 00BLEMEI
Y BBIOMPATh METOIBI
(uHaHCOBOTO
obecneyeHus ux
peanu3aiyy, BHOCHT
po¢eCCHOHATBHO
000CHOBaAHHBIE
MIPEII0KCHHS 10
KOOPIUHAIIUU
CTPaTErMYECKOro 1
(uHaHCOBOTO
ITAHUPOBAHUS HA
YPOBHE KOPTOPAIHIA

KOMITaHHUH.

YMmeTs: 0000maTh ¥ CHCTEMATH3UPOBATh JTaHHBIE,
XapaKTepU3yIOIMe pPa3BUTHE W  COBPEMEHHBIC
MOIXO/IBI K (hopMHUPOBaHHIO (PMHAHCOBBIX
CTpaTeTHi, BBISIBISATh TEHACHIMH WX Pa3BUTHA,
WHTEPIPETUPOBATh W TIPEICTABIATH IONyYCHHBIC
JIaHHEIE.

BitaneTs: HaBbIKaMU PUMEHEHUST UHCTPYMEHTAPHS
aHaIM3a W CHHTE3a B IIpOLeCCEe BBIPAOOTKH U
peanu3anuy GUHAHCOBOW MOJUTHKH KOPIIOPAIHH.

YK-1 - Cniocoben
OCYIIECTBIATh KPUTUUECKUN
aHaJN3 MPOOJIEMHBIX
CUTyalMil Ha OCHOBE
CUCTEMHOTO MOAX0/a,
BbIpa0aThIBaTh CTPATETHIO
JIeHCTBUN

VK-1.2 - Haxogur u
KPUTHYECKH
aHaJIM3UPYeT
nHpOpMaLHIo,
HEOOXOIUMYIO IS
pelleHus TOCTaBIEHHON
3aJ]auM, COMOCTABIISIET
pa3Hble HCTOYHUKU
rH(OPMAIINH C LENBIO

3HaTh: METOHOJIOTHIO CHCTEMHOIO IIOJAXO4a B
KOPIIOPATUBHBIX (PUHAHCAX.

YMeTh: pemarth 3a7auu B 00JaCTH KOPIIOPATUBHBIX
¢uHaHCOB, TpeOyrOIIMe HABBIKOB a0CTPaKTHOTO
MBILUIEHHUS.

BrageTs: MeTOMONOTHEH CpaBHUTEIHLHOTO aHAIN3A.




BBISIBJICHUS X
MIPOTUBOPEYNH U
MIOMCKa TOCTOBEPHBIX
CYKIEHUH

4. CTPYKTYPA U COAEP KAHUE JUCHUIIJIMHbBI*

O0BeM TUCHUILINHBI

Homep u (akaneMuvecKme 4achbl)
HAHMEHOBaHHe C
TeM m/iim oJlepKAHUE N CIUIITHHBI KonTaKTHas
pa3nesioB/TeM padora
CPO

3JIT | 113 JIP

Ponpb KoHLIENIINY CTPYKTYpPBI KaIUTa1a B COBPEMEHHON
TEOpUH KopropaTHBHBIX (prHaHCOB. Teopema MM kak
METOJOJIOTHYECKAs OCHOBA UCCIIEOBAHNIN CTPYKTYPBI
KanuTana. Pa3zButhe Mopenell aHaiu3a CTPYKTYphI
KalmuTaja B YCJIOBUSX OCIAOJICHHUS MPEAOChUIOK
0azoBoit Teopembl MM. CrpykTypa Kamurana B
yCIOBUSAX UH(POPMALMOHHONW aCUMMETPUH U Pa3BUTHE
CUTHAJBHBIX MOJAXOJOB K aHalu3dy CTPYKTYpHI
KamuTanga: Moaens Ross (1977), mogens Myers-Majluf
(1984). Mertonsl U pe3yibTaThl UCCIEAOBAHUS POIU
acUMMeTpuu HWHPOpMAIlMK B BHIOOpE CTPYKTYPHI
KanuTajia. Pa3BUTHE areHTCKUX MOJENEN CTPYKTYpbI
KamuTajga: OalaHCHPOBAaHHE AareHTCKUX H3AEPKEeK
33€MHOTO  KallWTalla W  areHTCKHX  U3JEpXKEK
COOCTBEHHOr0 KamWTaja, OOBEIWHEHHAs THUIIOTE3a
(Shulz, 1990; Harris-Raviv, 1990). Metoasl u
KIIIOYEBBIE PE3YJBTAThl 3MIIMPUUYECKHUX IPOBEPOK
AreHTCKHUX Mozenen CTPYKTYpBI KaIuTaia.
WuTennexTyalbHbIN KanuTal U IpobiieMa CTPYKTYpBI
KaluTaja Kopropauuu: noaxonsl Myers, Zingales,
COCTOAHMEC TCOPHH Hart-Moor.  CrpykTypa KamuTaja  pPOCCHMCKHX

Tema 1.
CoBpemeHHOE

KOpIOpaTHBHBIX KOMIIAaHUM W TPUHIUIBI €€ WCCIIEAOBAHUA.  JTarlbl
(puHamCOB. pazBUTHSL KOMIIPOMHUCCHOM KOHIICTILIMH:
HEOOXOJAMMOCTh  Iepexoja OT  CTaTHYHBIX K
JUHAMUYECKUM KOMIIPOMHUCCHBIM MOJEIISIM

CTPYKTYyphl ~KamuTaia. KonuuecTBeHHas OIIEHKa
u3JIepKeK (PUHAHCOBOW HEYCTOMYMBOCTH W TpUPOIA
U3JIEP)KEK: TEePEMEHHble U3ICPKKH, MOCTOSHHBIE
U3JIep)KKH, OnHOKpaTHbie m3nepkku (Leary/Roberts,
2004). Onenka mpsSMbIX U3AEPKEK (QUHAHCOBON
HeycroitunBoctr (Antrade/Kaplan,1998; Weiss,1990;
Maksimovich/Phillipps,  1998);  Gilson,  1997;
Almeida/Philippon, 2006, Philisophov/ Philisophov,
2002, 2005). HccnenoBaHus HaJOTOBBIX BBITOJ,
CBSI3aHHBIX  C  3aeMHBIM  (PUHAHCHPOBAHUCM.
[IpuHIUIBI  MOJIENMPOBaHUS BBIOOpPA  CTPYKTYPHI
KalmuTaja B 3aBUCHMOCTH OT (pakTopa HaJIOroB
(Graham, 2003). KonnuecTBeHHast OIleHKA SKOHOMUH
Ha HaJorax, CBSI3aHHOM c 3a€MHBIM
¢unancupoBanueM. J(MHaMHYECKHE KOMIIPOMHCCHBIE
MOJIENIM CTPYKTYPBI KallUTala C YCIOBUEM OTCYTCTBUSI
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TpaH3aKIIMOHHBIX U3IEPIKEK
(Brennan/Schwartz,1984). IlepecMoTp ¢uHAHCOBOTO
peiuara (mean reversion of financial leverage) u
JTUHAMUKA JBIDKEHUS K IIeJIeBON CTPYKType KalnTaa.
OTpaxkeHHE HU3NEPKEK IMPHUCIIOCOOJICHUS: MOJENb C
MUHUMAJIbHBIM W MaKCHMAaJbHBIMH OTPaHUYCHUSMU
IUIS TIOMUTHKY (uHaHcupoanus (upper and lower
limit policy of the firm, Fischer,et all,1989). Meroubt
SMIIUPUYECKOTO  TECTUPOBAHUS  KOMITPOMUCCHOM
kounenmuu  (Rajan/Zingales, 1995; Gul, 1999;
Hovakim/ Opler/, Titman, 2001). IIpuHITUIE MOIETH
nopsinka (nepapxumn) ¢unancuposanus (pecking order
of financing) u crnocoOwr ee TectupoBanus (Shyam-
Synders, 1991; Frank/Goyal, 2003; Fama/ French,
2002). CurHanpHBIA apryMeHT HOpsIKa (MepapXuu)
(uHaHCHpoBaHMsI. Mojaenb — uepapxuM  BBIOOpa
WUCTOYHUKOB (MHAHCHUPOBAHHUS C YYETOM YUaCTHS
aKIMOHEPOB B HOBBIX BHIMyCKax akmuil (the pecking
order of equity flotation method, Eckbo / Norli, 2004).
Mopnenp wepapxuy MCTOYHUKOB (PMHAHCHPOBAHUS C
acumMMeTpueill uH(pOpPMAIMK O PHUCKE KOMITAHUU
(Halos/Heider, 2004). Mojenb OKOH BO3MOXHOCTEH
(window of opportunity theory) u ee poib B pa3BUTHH
KOHIIETIIHH TopsiaKa (hrHAHCHpPOBAHMSL.
(Backer,Wurgler, 2002).

Tewma 2.
Kopnoparuhsie
(hvHAHCHI U OIIEHKA

CTOUMOCTH (PUPMBIL:

B3aHMOCBSI3b
KOHLICNITyaJIbHBIX
IOJIOKEHUH.

OyHraMeHTaNbHBIC TPUHIUIBI M MTOIX0ABI K OICHKE.
MeTox HNUCKOHTHUPOBAHHBIX JACHEKHBIX MOTOKOB H
NPUHIMIIEL PacyeTa MPUBEICHHOW CTOMMOCTU (PUPMBI
KaK aKTWUBa, T'CHEPUPYIOIIETO JEHEKHBIH TOTOK.
DakTophl, ONpEACISIONNEe CTOUMMOCTh (QUPMBI U HX
rpynnupoBka.  OmneHka  CIIOCOOHOCTH  (HUPMBEI
TeHEePUPOBaTh JCHEKHBIE MOTOKH OT HCHOIB3YEMBIX
AKTHUBOB, OXKHJAEMBIX TEMIIOB pOCTa JCHEKHBIX
MOTOKOB, BPEMEHH, KOTOpOE€ HEOOXOAMMO, YTOOBI
JOCTHYb CTa0MJIBHOIO POCTAa U CTOMMOCTH KaruTaja.
Meton cpaBHeHuid. [IpuHIMITBI BBEIOOpa KOMIAHHIA-
aHasnoroB. IIpuumHBI pa3nuunii B pe3ynbTaTax OUEHKH,
NOJy4aeMbIX Ha 0a3e pa3iMyHbIX METOJOB. AHaln3a
CUTyalluii W BBIABICHUE YCIOBUH BO3HHUKHOBEHUS
(UHAHCOBBIX Ty3bIpei. JIeHEeXHBIH TMOTOK (QHUPMBI
(FCFF) u cob6ctBenaukoB (FFCE), ocobGenHocTn
pacuet npuBeaeHHOM cToumoctu (PV), TepmunanbHOi
croumoctr (TV), pacceder ctoumocT GUPMBI Yepe3
0’KH/Ia€MBIH TIOTOK TMBUJICHJIOB.

I'nOpunnsie ueHHole Oymaru. KoHBepTHpyembie
Tema 3. HoBele neHHele Oymaru. CTpyKTypHpOBaHHbBIE (PHUHAHCOBBIE
(uHaHCOBBIE npoAaykTel.  Peanmpuble  omumonsl.  KpemuTHbIi
MHCTPYMEHTHI U neONTHBIA CBOIl M MOJENHU €ro oueHKH. KpeautHeie
AHATHTHIECKIE peiitunru. VHHOBalMOHHOE (DHHAHCHPOBAHUE TOJ
NPHEMBI. obecrnieuenne aKTUBaMHU. Toprosoe u

CTPYKTYpPHUPOBaHHOE (uHaHCHUpOBaHUE.

M HHOBalMOHHBIE MOJIENIN CEKBIOPUTH3ALIMN aKTHBOB.
Tema 4 Criops! 0 IUBHJIEHIaX: [IPABbIE U JIEBbIE PAIUKAJIbHBIC
CoBpeMeHHbie TEOPUU U UX IMIMpHUEcKas nojajep)xka. CurHanbHele

MOJIENH MOJTUTHKHU BBITIIAT. Uccnenosanns
UCCIIEIOBAHNUS

CUTHAJIbHBIX 3¢ pexToB MOJIUTHKHU BBITIAT

MOJIEeIEN TIOJIUTUKNA
BBIILJIAT

HWHBECTOpaM. MoJielid MOJUTHUKHU BBIKYIIa aKIMK U UX
SMIIUPHUYECKUE HCCIEIOBaHUS




WHBECTOpaM.

«CucrematuzupoBanubie  (akTeD» JIMHTHEpa W WX
TectupoBaHue. CTpaHOBBIE COMOCTABICHUS MOTUTHKH
JUBUACHIHBIX BBITUIAT: IMIIUPHYECKHE MCCIETOBAHUS
M0 KaHAJICKUM M aBcTpaymiickuMm kommanwsM (Ilato
(1979) wu  WleBmun  (1982)),  dpaHIy3cKUM
(Mak/lonanmen, u  np. (1975)), BenukoOpuranuu
(JTachep (1996)). CurnanbHble MOAEIM IOTUTHKA
BHIIJIAT W WX pa3BuTHe. Mozenb OCBEAOMIICHHBIX
kiuenToB (Alen/Bernardo/Welch, 2000), namMenenus B
CHUTHAJTBHBIX s dexrax
(Grullon/Michaely/Swamianathan, 2002). ba3soBsie
METOABl  TECTHPOBAaHHMA  CUTHAIBHBIX  MOJENei
KOPIIOPATUBHOM MOIWUTHKHU BBITUIAT: METOHA COOBITHH,
aHanm3 BpeMeHHBIX psagoB (Fama/French, 2001).
KiroueBbie pe3ynbpTaThl SMIUPUYECCKUX UCCIICAOBAHUN
CUTHAJIBHBIX 3 QEeKTOB MOJIUTUKU BBITLJIAT.
Crunm3oBaHHBIE (AKTBI CAENOK 1O BBIKYITY AaKITHi.
M3aepxku HEOIarompyUATHOTO BBIOOpA B CHIETKAX II0
BEIKYITY aKuun (Brennan/Thakor, 1990).
OMIOUPUYECKHE CBUACTEIBCTBA BBIKYIIOB  aKIIMil.
KoppektupoBka Monienn CTHIN30BAaHHBIX (HaKTOB
JluatHepa (Grullon/Michaely, 2002). Pemenus o
IMPOBCACHUN BBIKYIIa aKHI/II‘/'I 1 OIIINMOHHBIC CXCEMBI
BEITIIAT ~ MeHemkMmeHty  (Weisbenner,  2000).
HccnenoBanne JeTepMUHAHT KOPIIOPAaTHBHOM
IMOJIMTUKKU BBIIUIAT B YCJIOBUAX HOBOH 5SKOHOMHKH
(Brav/Graham/Harvey/Michaeli, 2003). lusunenanas
npemMuss B HOBBIX BbIyckax (Baker/Wurgler, 2000).
HoBrle (akTopbl, ONpeACIsAONUe JUBUICHIHYIO
MOJUTUKY: PEUTHHT J0JTa, JOMYyCTUMOCTH BBIKYIIA
aKnud, HACTPOCHHWS HWHBECTOPOB ©  (eHOMEH
nmuBuaeHHOM ipemun (Baker/Wurgler, 2000).

Tema 5.

dunancoBas
aApPXUTEKTypa
KOPIIOPAIINY.

Permiennst 0 mepBUYHOM BBIITYCKE aKIMi B oOpalneHue
(IPO): TpWHIMIBI TOCTPOCHUS MOJENN aHajn3a.
Hoxomnocte IPO B yclOBUSX  acUMMETpPUHU
UHQOPMAITUHN MEXKTy MEHEDKMEHTOM M WHBECTOPAMH,
noxogHocte IPO B yclOBHSIX  acUMMETPHUHU
MHQOpPMaLMK MEXIY HHBecTOpaMu. JlonrocpouHsie
TeHAeHuun B aoxoxHoctu [PO. 3Hauenme mopeneit
aHanmmza [PO 1 pacTymux phIHKOB —KamuTana.
dopMmupoBaHHE ILENEBOM  CTPYKTYpbl — KamuTana
¢upmbl. Mcnonb3oBaHHe NUHAMUYECKHX KOHIICIIIIHIMA
CTPYKTYpPHI KarnuTana JUTS MOJIETUPOBAHUS
ONTUMAJILHOM CTPYKTYpHI Kanurtajia. MoeinpoBaHue
NPUCHIOCOONIEHUsT ~ KOMIIaHUM K ONTUMAaJbHON
CTPYKType Kamurtana: MOJIellb HaJlora Ha (PJWHAHCOBYIO
HEYCTOHYHNBOCTh (distress tax model,
Titman/Opler,1994). OueHka ueneBol CTPYKTYpPbI
KaluTana: MOJeNb CpEIHEB3BEIIEHHBIX 3aTpar Ha
KarmuTtan (MeToJ] peHTHHTra), MOJETHh OINEPannOHHON
npuObUIH, MOJETN CKOPPEKTUPOBAHHON NMPUBEAESHHON
CTOMMOCTH.  PETPECCHOHHBIE  MOJenH. Teopus
"3auHTepecoBaHHbIX Tpynn” (stakeholder's theory) u ee
WCIIOJIb30BaHME AJISl ONIPEEIICHUS LIETIEBON CTPYKTYPhI
kKanurtana. IlmaHupoBaHMe IENEBOM  CTPYKTYpBI
KamdTana B KOMIIAHHAX C BO3MOXKHOCTSIMH pPOCTa
(Lang, Stultz,0fek,1996). Onenka ¢$uHAHCOBOI
ruOKOCTH KOMIIAHMHM C MOMOIIbI0 METOJa peasbHBIX
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oniuoHoB. IlmaHupoBaHUE CIOXHOW CTPYKTYpBI
Kanutana. MonaenupoBaHue 3aiMOBOM MOIIHOCTH U
ONIIMOH Ha U3MEHEHHE CTPYKTYPHI KamuTaia (MOAeIh
Maptuna-Ckorra). B03MOXXHOCTH — HCITONB30BaHUS
MOJIeJICH IIAaHUPOBAHMS CTPYKTYPhI KanmuTana (upMbl
Ha PacTyIINX PHIHKaX KamuTasa.
TpakToBKa pHCKa Ha pa3BUBAIOIIUXCA PBIHKAX
Tema 6. kanutana. CTaHmapTHOE OTKIOHEHHE KaK IoKa3aTeilb
TectupoBanue OLIGHKM pHCKa, OeTa Kak Mepa pucka. TecTupoBaHue
KoHuenuuu “‘Puck- | Mep pucka B pamkax KoHCTpykiumu CAPM mus
JTOXOIHOCTL Ha 00BsACHEHUSA pa3n1/1q1/1171 JOXOJHOCTU  CTPaHOBBIX
COBPEMEHHOM dTare | HHACKCOB M OTACIBHBIX noptdeneid. Moauduxarus 2 4 4
pasBHTHS moaenu CAPM c yderoM BpEeMEHHOIO TOPHU30HTA
bUHAHCOBBIX WHBECTHpOBaHMA. l3MepeHne pucka M JOXOTHOCTH.
PEIHKOB. Yyer BpeMeHHOro (QakTopa HpH OIEHKE pHCKa U
moxogHoctd.  HoBasg  apxuTexkTypa  MHPOBOTO
(hMHAHCOBOTO PHIHKA.
Teopus acCUMMETPHIHOCTH WHGOPMAITIH. ATEHTCKUI
KOH(JIMKT U CTPYKTypa KamuTayia. Moaenu pbIHKa C
YUETOM IMOBEJeHYECKHX (HaKTOPOB IUIsl pa3pabOTKU
Tema 7. CHUCTEMBl  YNpaBiCHUS pUCKaMU. HHCTpYMEHTHI
YnpasneHue noBeZicHYeckux (uHaHcoB. [loBeneHueckre MoJen 2 4 4
pHCKaMH. OIICHKA  aKTUBOB.  MHCTpyMEHTBI  yIpaBJICHHS
KOPIIOPATUBHBIMH pHUCKaMHU. CrpaxoBanue.
XemKupoBaHHe MOCPEICTBOM (hprouepcos.
®opBapausle  KoHTpakThl. CBombl.  IlocTpoenue
XeJKUpoBaHusl. ApOuTpax. MexxTlyHapoJHbIE PUCKH.
KonTpoab: 36
Bcero no aucuuiinHe: 20 28 0 24

*3JIT — 3aHATHSA JEKIIUOHHOTO THTA, [13 — BCe BHUIIBI 3aHATHH CEMHUHAPCKOTO THIIA, KPOME JIA00OPATOPHBIX
pabort, JIP — naboparopusie padoTsl, CPO — camocTosTenbHas padboTa 00ydaronerocs

5. YYEBHO-METOIANYECKOE U UTHOOPMALIMOHHOE
OBECHHEYEHUE JUCIUIIJIMHBI

5.1 Pexomenayemasi Jiuteparypa

Bbubauorpadguyeckoe onucanue uzganus (aBTop, 3arjaBue, BU/,

DJIeKTPOHHBbIE Pecypchl
MeCTO U roJl M3JaHUsl, KOJL. CTP.)

KoprnioparuBHbie GUHAHCHL: YueOHUK 11 By30B. CTaHIapT TPETHETO
nokonenus /Ilox pen. M.B. Pomanosckoro, A.. BocTpokHyTOBOJA. - https://ibooks.ru/bookshelf/isbn 978-
CII6: IMutep, 2014 — 592 c. 5-496-00628-6/reading

["puropbeBa, TaTbsina IBanoBHA. DUHAHCOBBIN aHAIU3 JJI1 MEHEIIKEPOB:
OIeHKa, MPOTHO3 : YueOHuK urs By30B / [puropsesa T. U. 3-¢ usy., mep. uihttps://urait.ru/viewer/finans ...
or. Mockaa : FOpaiit, 2020. 486 c. edzherov-ocenka-prognoz-449661

MBamkoBckasi, Mpuna BacuibeBHa. MojeaupoBaHue CTOUMOCTH
KoMranuu. CTpaTernyeckasi OTBETCTBEHHOCTh COBETA TUPEKTOPOB : https://znanium.com/read?id=374710
Monorpadus / HarmoHanbHbIM HCCIe10BaTeIbCKUN YHUBEPCUTET



https://ibooks.ru/bookshelf/isbn_978-5-496-00628-6/reading
https://ibooks.ru/bookshelf/isbn_978-5-496-00628-6/reading
https://urait.ru/viewer/finansovyy-analiz-dlya-menedzherov-ocenka-prognoz-449661
https://urait.ru/viewer/finansovyy-analiz-dlya-menedzherov-ocenka-prognoz-449661
https://znanium.com/read?id=374710

"Beicimas mkora skoHoMuku". 1. Mocksa : OO0 "Hay4Ho-u3maTensCKui
uentp MHOPA-M", 2021. 430 c.

TemnoBa, Tamapa Bukroposra. MuBectuiny B 2 4. YacTs 1 : YueOHUK 1
MpakTUKyM AJis1 By3oB / Temmosa T. B. 2-e uzn., ep. u mon. Mocksa :

https://urait.ru/viewer/investicii-v-2-

FOpaiit, 2021. 409 c.

ch-chast-1-470488

["puropbeBa, TaTbsina MiBanoBHAa. GUHAHCOBBIN aHATU3 JJI1 MEHEIPKEPOB:
OIIEHKa, TPOTHO3 : YueObHuk 1t By30B / ['puropreBa T. U. 3-e u3z., mep. u

https://urait.ru/viewer/finans ...

edzherov-ocenka-prognoz-449661

imor1. Mockaga : FOpaiir, 2020. 486 c.

bopucora, O. B. MuBecturuu B 2 1. T. 2. UTHBEeCTUITMOHHBIN
MEHE/DKMEHT : YIeOHVK U TPAKTHKYM JUTsl OakanaBpuara i MaruCTpaTyphl
O. B. bopucosa, H. 1. Mansix, JI. B. OBemankoBa. — MOCKBA :

https://urait.ru/viewer/invest ...

M3natenberBo FOpaiit, 2019. — 309 c. — (bakanaBp u Maructp.

esticionnyy-menedzhment-434137

IAkagemudeckuit Kype). — ISBN 978-5-534-01798-4. — Texkcr :
biekTpoHHEIH // OOpa3oBatenbHas maTdopma FOpaiit

Temnosa, Tamapa BukropoBna. MaBectuinu B 2 4. Yacts 2 : Y4ueOHHK U

https://urait.ru/viewer/investicii-v-2-

npakTukyMm ais By3os / Teruiosa T. B. 2-e uzn., nep. u gon. Mocksa :
FOpaiit, 2021. 382 c.

ch-chast-2-470490

5.2 HepequL JHMIEH3UOHHOI'0 M CBOOOJIHO pacnpocrpaHsieMoro
IporpaMmMHOro oﬁecneqennﬂ, B T.4. 0T€CYCCTBCHHOI'O IPOU3BO/ICTBA

- 7-Zip
- Microsoft Office Professional
- Microsoft Windows Professional

5.3 Ilepeuenb nHpopMaHOHHBIX cipaBo4YHbIX cucteM (MCC) n
coBpeMeHHbIX npodeccuoHaabHbIX 0a3 1anubIX (CIIB)

Ne HaunmenoBanue CIIBl/ UCC

1 DnekTpoHHas 6ubnuoreka Grebennikon.ru — www.grebennikon.ru

2 Hayunas snextponnast 6ubnmmoreka eLIBRARRY — wwwe.elibrary.ru

3. Hayunas anekrponHas oubnunoreka KubepJlennka — www.cyberleninka.ru

4 baza manueix ITOJITIPE]] CripaBounuku — Www.polpred.com

5 baza manubix OECD Books, Papers & Statistics na matrdopme OECD iLibrary

www.oecd-ilibrary.org

CripaBouHasi npaBoBasi cucreMa Koncynsrantllinroc (MHCTaIUIMPOBaHHBINA pecype

6 CIIOI' DY nnm www.consultant.ru)

7 CripaBounast npaBoBas cucrema «'APAHT» (unctannupoBanssiii pecypc CIIGI DY nnm
' Www.garant.ru)

3 WndopmannonHo-cipaBouHas cuctema «Kopeke» (MHCTaIUTMPOBAHHBIN pecypc
' CITI6I DY nmm www.kodeks.ru)

9. OnexrponHast obubnmoreunas cuctema BOOK. .ru - www.book.ru

10. DnekTponHas 6uGnnoreunas cucrema DBC IOPAWIT — www.urait.ru

11. ek TpoHHO-0rOmoTeuHas cucrema SHAHUYM (ZNANIUM) — www.znanium.com

12. OnekrponHas 6ubnmorexa CI1I6I" Y- opac.unecon.ru
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https://urait.ru/viewer/investicii-v-2-ch-chast-1-470488
https://urait.ru/viewer/investicii-v-2-ch-chast-1-470488
https://urait.ru/viewer/finansovyy-analiz-dlya-menedzherov-ocenka-prognoz-449661
https://urait.ru/viewer/finansovyy-analiz-dlya-menedzherov-ocenka-prognoz-449661
https://urait.ru/viewer/investicii-v-2-t-t-2-investicionnyy-menedzhment-434137
https://urait.ru/viewer/investicii-v-2-t-t-2-investicionnyy-menedzhment-434137
https://urait.ru/viewer/investicii-v-2-ch-chast-2-470490
https://urait.ru/viewer/investicii-v-2-ch-chast-2-470490
http://www.grebennikon.ru/
http://www.polpred.com/
http://www.oecd-ilibrary.org/
http://www.znanium.com/

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHUE

JUCHUILIAHBI

JIist peanu3anuu 1aHHOW NUCUMIUIMHBI UMEIOTCS CHEIMalbHbIe TTIOMEIEHUS
JUISL TIPOBEJCHMS 3aHSATUN JIEKIIMOHHOTO THUIIA, 3aHATUA CEMUHAPCKOTO THIIA,
KypCOBOTO TMPOEKTUPOBAHUS (BBIMOJHEHUS KYpPCOBBIX pabOT) TPYNIOBBIX U

HHAWBUYAJIBbHBIX KOHCYHLTaHHﬁ,

TEKYLIEro KOHTPOJsI W TPOMEKYTOUYHOM

aTTeCTaliuu, a TAaKXKC IIOMCIICHUA AJIs1 CaMOCTOSTEIILHOM pa6OTBI.
HOMCHICHI/IH OCHAIlICHbI 06OPYHOB3HHCM N TCXHHUYCCKHUMH CPCACTBAMHA

oOy4JeHwUs.

[Tomemienust 111 CaMOCTOSITENBHON pabOThl OOYYAIOUIUXCS OCHAIICHBI
KOMITBIOTEPHON TEXHUKOM C BO3MOKHOCTBIO MOAKIIOYEHUs K ceTH "MHTepHeT" u
oOecrieueHrneM JTOCTYIIA B JJICKTPOHHYIO HH(POPMAITMOHHO-00Pa30BaTEIBHYIO CPEIY

YHUBEPCUTETA.

HaumeHoBanue yuyeOHbIX ayTUTOPHIi, NepeYeHb

Anpec
(MecTONOI0KEHUE)

Y4eOHBbIX ayIuTOpHii

Ayn. 401 nom 2 JlaGoparopus "JlabGopaTopHsiii koMiuiekce". Crenuann3upoBaHHAs
Mebesb 1 00opymoBanne: Yuebnas mebens Ha 25 mocamounsix mecT; Kommsiotep Intel
Core 15-7400/DDR4 8GB/1Tb/Dell 23 E2318H - 20 mr., Hoyroyk HP 250 G6
IWY58EA - 5 mir.

HarjsiJHbIX IMOCOOHIi: My.]'leHMGI[HfIHBIC IMPUWJIIOKCHUA K JICKIIMOHHBIM KypCaM H

HaGopsl J1eMOHCTpalIMOHHOTO O0OPYAOBaHUSA U Y4eOHO-

MMPaKTUYCCKUM 3aHATHAM, MHTCPAKTHBHBIC y‘l66HO-HaFJ'I$II[HI>IQ ITOCOOHSL.

196084, .
[TeTepOypr,

CaHkr-

MockoBckuii 1p., .
103, nut. A, mom. 1H,
2H

Ayn. 363 KoMnbproTepHBIH Ki1acc (715 IPOBEACHNUS MTPAKTHYECKUX 3aHITHI, KYPCOBOTO
MPOEKTHPOBAHU (BBIMOIHEHHUS KypCOBBIX paboT) ¢ NPUMEHEHHEM BBIYMCIUTEIBHON
TexHukn). OOopynoBaH MyJNbTUMEIUHHBIM KOMIUIEKCOM. Crenuanu3upoBaHHAs
MeOenb U 00opynoBanue: YdueOHas MeOenp Ha 12 mocaouHbIX MECT, yaeOHas MeOeIb
Ha 8 mocajo4HbIX MecT (Y4eOHBIX CTOJOB SIIT., CTYJbeB lO6INT.), pabodee MeCTO
MpernoiaBaress, JOCKa MapKepHas | ImT., Bemajka cToiika lmT., kamo3u lmiT.
Kommbrorep Universal Nel - 4 mr., Kommbiorep Intel i3-2100 2.4 Ghz/4
4GDb/500Gb/Acer V193 19" - 10 mt., Mono6iok AlO IRU 308 intel 2.8 Ghz/4 Gb/1Th
Hab6opsr

- 1 mr., CereBoii kommyrarop Switch wa 24+2mopra - 1 mT.

JI€MOHCTPAIMOHHOTO 000pyIOBaHHS u y4eOHO-HaT IS AHBIX ocoOuii:

My.]'H:THMe,I[HﬁHLIe IMPUJIOKCHUA K JICKIMOHHBIM KYypCaM U MPAKTUYCCKUM 3aHATUAM,

HWHTCPAKTHUBHLBIC y‘{€6HO-HaFJ'IHL[HLIC oCoousI.

191023, .
[eTepOypr,

CaHkr-

MockatenpHblid  TIED.,

I. 4, mutep «B»

/. METOANYECKHE YKA3AHUA JJISA OBYUHAIOLLIETI'OCs 11O

OCBOEHMIO TUCHUTIAHBI

[Ipuctymass K W3Y4YEHUIO UCIMUIUIAHBI,
03HAKOMHUTBHCS CO CIICIYIONTUMHU JOKYMCHTAMM:
- y4eOHO-METOIMUECKON JOKYMEHTAIIUEH;

- JJOKAaJIbHBIMH HOPMAaTUBHBIMHA dKTaMH,

OCHOBHBIC BOIIPOCEIL opraHu3anuun u

9

OCYILECTBIICHUSA

oOy4aroremycst Heo0X0IUMO

PETIIAMCHTUPYIOIIUMHA

o0OpazoBaTeIbHON



NESATEIbHOCTH, B TOM YHUCJIE PEIVIAMEHTUPYIOLIUE MOPSIIOK IPOBEACHUS TEKYILETO
KOHTPOJISL YCTIIEBAEMOCTH M MPOMEKYTOYHOM aTTeCTAallU 00yUYaIOIuXCs;

— rpaduxkom KOHCYJIbTALIUM COTPYIHHUKOB npogeccopcko-
IIPETOAABATENBCKOIO COCTABA.

YpoBeHb M riayOMHa OCBOEHUS AUCIHUIUIMHBI ONPEEISAIOTCS aKTUBHOM H
CUCTEMAaTUYECKON paboTOil 00ydaroluXcsl Ha JIEKIUOHHBIX 3aHATHUSX, 3aHITHIX
CEMHHAPCKOTO THIIA, BBINOJIHEHUEM CaMOCTOSITENIbHON paboThl, B TOM YHUCIE B
YacTH BBIJCJIICHUS HanboJiee 3HAYMMbIX M aKTyaJbHBIX IPOOJIEM ISl alTbHEHIIIETO
u3ydeHus. OcoObIM YCIOBHEM Kau€CTBEHHOI'O OCBOEHHUS JUCLUIUIMHBI SIBISETCA
abdexTuBHAS oOpraHW3ausg TPyAa, TO3BOJIONIAS PACTIPECTUTh YICOHYIO
Harpy3Ky paBHOMEPHO B COOTBETCTBUH € TpauKOM yueOHOro mporecca.

IIpy moAroroBke K y4eOHBIM 3aHATUSIM OOYYAIOIIMMCS IPENOCTABISETCA
BO3MOXXHOCTh ~ TOCEIICHUS  KOHCYJIbTAIMA  COTPYJHUKOB  MPOQECCOPCKO-
npenoaasaresnbckoro cocrapa CIIOI' DY cornmacHo pacnucaHuio, yCTaHOBIEHHOMY
B IpaKe KOHCYJIbTAIUH.

AynuTtopHass W BHeayJIHUTOpHas padboTa o0Oy4aroluxcsi JOJKHA OBITh
HanpaBJieHa Ha (OpMHUpPOBAHUE!

— (ynaamMeHTaIbHBIX OCHOB MUPOBO33PEHUS o0yJaroIuxcs U
€CTECTBEHHOHAYYHOT'O NTO3HAHUS,

— O0a3uCHBIX 3HAHMM, COOTBETCTBYIOIIMX HAIPABJIEHUIO TMOATOTOBKH U
3asiBJIEHHON mpodeccuoHanbHo 00JacTH, (OPMUPYIOLIUX IIEJIEBYI0 U
1po(hecCHOHATIBHYIO OCHOBY IS TOATOTOBKH KaJIpOB;

— mnpodeccHuOHAIbHBIX KOMIETEHUUNH OPUEHTUPOBAHHBIX Ha YIOBJIETBOPEHHE
NOTPeOHOCTEN phIHKA TPY/a;

—  UHAMBUAYAJbHON TPAEKTOPUHU MOCPEICTBOM OCBOCHHSI YHUKAJIBLHOTO Habopa
Npo(EeCCUOHANBHBIX KOMIIETEHUUHA JOMOJHSIOIUX KOMIETEHTHOCTHYIO
MoOzeNb  OOydalIierocsi, 3a CYeT OpUEHTAlUh Ha  KOHKPETHBIE
npodeccuoHaNbHbIE CIIEUANN3UPOBaHHbIE 00aCTH 3HAHUMN, ONIpeIeIIsieMbIe
IpECTaBUTENIIMUA PHIHKA TPYAQ;

— METaHaBbIKOB OOy4aroluXcs, TaKUX KaK: KOMaHAHas paboTa U JIUIEPCTBO,
aHaJlu3 JaHHBIX, HU(POBBIE HABBIKH, pa3pabOTKa U peau3alus MpOEeKTOB,
MEKKYJIbTYPHOE B3aUMOJEHCTBHUE.

8. OCOBEHHOCTHU OCBOEHMUA JUCIUIIJIMHBI J1JIs1 UTHBAJIUIOB
N JInl C Or'PAHUYEHHBIMU BO3MOXKHOCTSAMU 310POBbA

OG6y4denue o0yJaromuxcs ¢ OrpaHMYCHHBIMU BO3MOKHOCTSIMU 3/I0POBBS TTPU
HEOOXOJMMOCTA  OCYIIECTBIIIETCS HA OCHOBE aJanTHUPOBAHHOW paboueit
IporpaMMbl  C  HWCIIOJIB30BAaHUEM  CICHHAIBHBIX ~ METOJOB  OOyYCHHS U
TUAAKTHYECKUX  MaTepHalioB, COCTaBJICHHBIX C  Y4ETOM  OCOOCHHOCTEH
NCUXO(PU3NYECKOTO PA3BUTHSA, WHAUBUAYATHHBIX BO3MOXXHOCTEH M COCTOSIHHS

3JI0pPOBbsI TAKMX O0y4aromuxcs (oOydaronierocs).
10



B mensx ocBoeHus ydeOHOW MpOTrpamMMbl TUCIUIUIMHBI HHBAIAIAMHU U
JUIIAMH €  OrPAHUYCHHBIMH  BO3MOXKHOCTSIMH ~ 3J0POBbS  YHHUBEPCHTET
00€ECIIEYNBAET:

— JUIST MTHBAJIUJIOB W JIUI] C OTPaHUYCHHBIMH BO3MOXXHOCTSIMU 3JI0OPOBBS 10
3pEHUI0: pa3MENICHUE B JOCTYIMHBIX I OOYJarONIuXCsl, SBISIONUXCS CIICTIHIMU
Wwin  cnaboBUAAIIMMU, MECTaX W B QJaNTHPOBAHHON QopMe CHpaBOYHON
uHQOpMAIIMU O PACTHCAHUM YYEOHBIX 3aHSATHUH; NPHUCYTCTBUE ACCHUCTEHTA,
OKa3bIBAIOIIETO 00yYaomEeMycsi HEOOXOUMYIO TTIOMOIIb; BBITTYCK aTbTEePHATUBHBIX
dhopMaTOB METOIMYECKUX MaTEPHAIOB (KPYIMHBIM mpUPT miu ayauodaiiibl);

— JUIsI UHBAJIMJIOB U JIMI[ C OTPAHUYEHHBIMU BO3MOKHOCTSMU 310POBbSI I10
CIIyXY: HaJJIS)KAIIUMH 3BYKOBBIMHU CPEJICTBAMH BOCTIPOM3BEICHIE HHPOPMAIINH;

— JUISl MHBAJIWJOB M JIMIl C OTPAHMYEHHBIMU BO3MOKHOCTSIMH 3JI0POBbS,
UMECIONIMX  HApYyIICHUS  ONOPHO-JABUTATEIBHOTO  amnmapaTra:  BO3MOXHOCTH
OecpensTCTBEHHOTO JOCTYIMa 00yJarouuxcsi B y4eOHbIC MOMEILECHMS, TyaJeTHbIE
KOMHAThl U JApyrue nomenieHus kadeapbl, a Takke MpeObIBaHHE B yKa3aHHBIX
MOMEIIECHUSIX.

OOyuaromuecs u3 yucia MHBAIKUA0B U aul] ¢ OB3 obecnieueHbl Ne4aTHBIMU
u  (uaM) DSIEKTPOHHBIMM  OOpa3oBaTeIbHBIMM  pecypcamMu B (opMax,
aJlalITUPOBAHHBIX K OTPAaHUYEHUSIM UX 310poBbsi. OOpa3oBaHuEe O0YYarOIIMXCS C
OTpaHUYECHHBIMA BO3MOKHOCTSIMU 3JI0POBbSI MOKET OBITh OPraHMW30BaHO Kak
COBMECTHO C JpYrMMH OOYyYaloIMMUCS, TaK MU B OTAEIBHBIX Ipylmnax WId B
OTJEIbHBIX OpPraHU3ALMSIX.
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®OH/JI OLIEHOYHBIX CPEJICTB

1.1 KoHTpOJIbHBIE BONIPOCHI U 32/1aHNUS K IPOMEKYTOYHOI aTTeCTAlUU

Ponp KOHIIENIIMU CTPYKTYpPHI KallUTajla B COBPEMEHHON TEOPUU KOPIOPATUBHBIX (PUHAHCOB.
Teopema MM kak METOAOIOTUYECKAS] OCHOBA UCCIEN0BAaHUN CTPYKTYPHI KannTtaina. Pazsutue
MoJieNiel aHalu3a CTPYKTYpPhl KamHTana B YCIOBUSX OCIAOJNEHMs IMPEINOCHIIOK 0a30BOU
TeopeMbl MM.

CtpyKTypa KamnuTana B yCIOBUAX MH(POPMALIMOHHOW aCUMMETPUHM M Pa3BUTHE CUTHAJBHBIX
IIOAXOA0B K aHAIN3Y CTPYKTYpHI KalluTajia.

MeTo/b! U pe3yNIbTaThl HCCIIEAOBAHUS POJIM ACUMMETPUU HH(OpMALUK B BEIOOPE CTPYKTYPBI
Kalurania.

Pa3BuTtne areHTCKUX MoAeIeH CTPYKTYpbl KanuTana: 0allaHCUPOBAaHUE areHTCKUX M3JEpiKEeK
3a€MHOT0 KaluTaljla U areHTCKUX U3Jep)keK COOCTBEHHOTO KaluTaia.

IIpobGnema cTpyKTyphl KanuTaga KOPIOpaIHH.

Ortansl pa3BUTH KOMIPOMUCCHON KOHLETLIUY.

KonmnuecTBeHnHas oneHka u3zepx ek (UHAHCOBOM HEYCTOWYHBOCTH M MPHUPOIA HM3AEPIKEK:
MIEPEMEHHBIE U3/IEPIKKH, TOCTOSHHBIC U3EPKKH.

OreHka NpsMBIX U3/epKeK PUHAHCOBOM HEYCTOWYHUBOCTH.

HccnenoBaHus HaJOTOBBIX BBITOJl, CBA3aHHBIX C 32€MHBIM (DUHAHCUPOBAHHEM.

[TpuHUMOBI MOAENUpPOBAaHUS BbIOOpA CTPYKTYphl KamuTaja B 3aBHUCUMOCTH OT (akTopa
HaJIOrOB.

JluHaMHUYeCKUE KOMIIPOMUCCHBIE MOJEIM CTPYKTYpbl KaluTajla C YCIOBHEM OTCYTCTBHS
TPAH3aKLIMOHHBIX M3JEPKEK.

ITepecmoTp (hpHAHCOBOTO phlYara u JUHaAMMKa JABI)KEHHS K LI€JI€BOM CTPYKTYype KanuTasa.
[Tpunnune! Mozxenu nopsiika (Mepapxuu) GUHaAHCHPOBAHUS U CIIOCOOBI €€ TECTUPOBAHUS.
Monens nepapxuu BbIOOpa HCTOYHUKOB (PMHAHCUPOBAHUS C YUETOM y4acTHsl aKLIMOHEPOB B
HOBBIX BBIITYCKaX aKLIMM.

Mogens Mepapxuyd UCTOUYHUKOB (pUHAHCHPOBAHMS C acCUMMETpUeil MH(pOpMAIKUU O PHUCKE
KOMITaHUH.

DyHAaMeHTaIbHbIE IPUHIMIIBI U TOAXOABI K OLEHKE. MeTo TMCKOHTUPOBAHHBIX ACHEXKHBIX
MIOTOKOB M MPHUHLUMBI pacdyeTa NPUBEACHHOW CTOMMOCTH (UPMBI KaK aKTHBA,
TEHEPUPYIOLIETO AEHEKHBIH IOTOK.

@DaKTOpBI, ONPEEIIAIONINE CTOUMOCTD (PUPMBI, U UX TPYIIHUPOBKA.

OueHka criocoOHOCTH (pUPMBI TEHEPUPOBATH JEHEKHBIE IOTOKH OT UCIOJIb3YEMbIX aKTUBOB,
OKHJIA€MBIX TEMIIOB POCTA JIEHEKHBIX IMOTOKOB, BPEMEHH, KOTOPOE HEOOXOIMMO, UTOOBI
JOCTHYb CTAOMIBHOTO POCTa U CTOUMOCTH KaluTama.

Merton cpaBHeHui. [IpuHIMTIBI BEIOOpa KOMIIAHUI-aHATIOTOB.

ITpuuuHe! pa3nuuuii B pe3yabTaTax OLEHKH, TOJIydyaeMbIX Ha 0a3e pa3IMYHbIX METO/I0B.

Henexnpnii motok ¢upmel (FCFF) u cobctBennukoB (FFCE), ocobGennoctu pacuer
npuBenenHoir croumoctu (PV), TepmunanbHOii crommoctu (TV), pacceder CTOMMOCTH
(bupMbl Uepe3 0’KUAAEMbII MOTOK TUBUICH/IOB.

I'uOpunubie uennsle Oymaru. KonBepTupyemble neHHble Oymaru. CTpyKTypUpOBaHHbBIE
(MHAHCOBBIE MTPOYKTHI.

Kpeautnsblii 1eonTHbINA CBOM U MOJIEAH €TI0 OLICHKH.

WHHOBaoHHOe (pMHAHCHPOBAHUE I10]1 00ECTIEYeHNE AKTHBAMHU.

VHHOBaIMOHHBIE MOJIEIH CEKBIOPUTU3ALIUN AKTUBOB.

IIpoexTHOE prHAHCHpPOBAHUE.

Mojieny MOJINTUKHY BBIKYTIA KUK U UX SMIIMPUYECKHUE UCCIIETOBAHMS.
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31

32

33

HOI[XO,I[BI K ITUBUACHAHBIM BhITLJIaTaM.

HoBble daxTopsl, onpeaensiomue JMBUACHIHYIO TOJUTHKY: PEUTHHT J0Ta, TOyCTUMOCTh
BBIKYTIa aKIIUH, HACTPOCHHUSI UHBECTOPOB U ()EHOMEH AMBHJICHAHON MPEMUHU.

Penrenus o nepBuuHOM BhITycKe akiuid B oopamienue (IPO): mpuHIMITBI TOCTPOCHUST MOICITH
aHanmm3a.

dopMupoBaHHe LENEBOM CTPYKTYphl Kanurtana (upmbl. Mcmoiab3oBaHue IWHAMHYECKHX
KOHLIETILIMHA CTPYKTYpPhI KanuTana A MOAEIMPOBaHUs ONTUMAJIbHON CTPYKTYpPBbI KalUTaIa.

TpakToBKa pucka Ha pa3BUBAIOIIMXCS pbIHKaX KamuTana. CTaHJapTHOE OTKIOHEHHE Kak

MOKa3aTelb OIICHKH PHCKa, OeTa Kak Mepa pHCKa.

34

A0XOOHOCTH CTPAaHOBBIX HHACKCOB U OTACJIbHBIX HOpT(l)CJICI;'I.

35
36

1.2 Tembl NUCbMEHHBIX PadoT

Paboueit mporpaMMoli AUCIMILTAHBI HE MPETYCMOTPEHO.

1.3 KoHTpOJIbHBIEC TOYKH

TectupoBanue mep pucka B pamkax kKoHCTpykummu CAPM st oObsScHEHUMS pa3iuyuil

Momudpukanus moxenrn CAPM ¢ yaeToMm BpeMEeHHOTO TOPH30HTA HHBECTHPOBAHHS.
Teopust acummeTpraHOCTH HHPOpMAIUHI. ATCHTCKUI KOH(IMKT H CTPYKTYpa KaluTaa.

Homep koHTpOJILHOI

T KOHTPOJILHOI

Cnoco0 npoBeneHust

Homepa tem

TOYKH TOYKH
1 PacuetHo- C TIOMOMIBIO 1-3
npakTHYecKas paboTa | TEXHHYECKUX CPEICTB

1 THPOPMAITHOHHBIX
CHCTEM

2 AnanuTtryeckasi paboTta | ¢ OMOUIBIO 4-7
TEXHUYECKUX CPEIICTB
1 THPOPMAITHOHHBIX
CUCTEM

3 Tekyuii KOHTPOJIb C TIOMOIIIBIO 1-7

TEXHUYECKUX CPEACTB
1 MH)OPMALIMOHHBIX
CHUCTEM

1.4 [Ipyrue 00 beKTHI OlIEeHUBAHUSA

HaunMeHnoBaHusi 00beKTa

Cnoco0 npoBeaenust

Homepa Tem

OLICHUBAHMA

Pemenue 3amay HUCHEMEHHO 1-7
[TpakTnueckas padora NACBMEHHO 1-7
KonTposphas pabora MMCBMEHHO 1-7
[IpoexTHO-aHATUTHYECKAS MUCbMEHHO 1-7

pabora

1.5 CamocrosiTesqibHasi padoTa 00y4arouerocst

HaumeHoBaHNsA caMOCTOATEILHON PadoThI

Homepa Tem

BrimonHenue qoMamniHux 3agaHui

1-7
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[ToaroToBKa K JEKIIMOHHBIM U MTPAKTHYECKAM 1-7

3aHATHAM
[ToaroroBka K 3K3aMeHy 1-7
BrimonHeHNE pacyeTHRIX, aHATUTHICCKUX, 1-7

pacdeTHO-TpadhUIECKHX U JIp. 3aJaHUHI

1.6 IlIka/na oueHUBAHUA pe3yJbTATA

[Ikanel oLleHUBaHUS U MPOLEAYPhl OLICHUBAHUS PE3yJIbTaTOB OOyUEHUS IO
AUCHUIIMHE pernameHTupyrorcss  [lonokeHneM O  TEKylIeM  KOHTpOJIE
YCIEBAEMOCTU WU MPOMEKYTOYHOM aTTeCTallMM OO0yYaromuXcsl MO Mporpammam
BbIciIero oopa3oBanus u [lonoxennem o 0aIbHO-PEUTUHTOBOM cUCcTEME.

Jns oneHkd cHOPMUPOBAHHOCTH PE3yJIbTaTOB OOYYEHHs 0 JUCHUIUIMHE
UCITIOJIb3yETCs 0AJIbHO-PETHHIOBAasi CUCTEMA YCIIeBAeMOCTH 00y4a0NXCS:

@®opMOil HUTOrOBOr0 KOHTPOJS MO AUCHUIUIMHE SIBIIAETCA 3K3aMeH (Wiu
nuddepeHIMPOBaHHbBIN 3a4€T), UTOrOBasi OLIEHKa (POPMHUPYETCS B COOTBETCTBUU CO
IIKaJIOH, IPUBEICHHON HIDKE B TaOJIUIIE:

banbl Ouenka
<=H4 HEYAOBJIETBOPUTEIBHO
55-69 YIOBJIETBOPUTEIBHO
70-84 XOPOIIO
>=85 OTJINYHO

IlIkaJjia oueHUBaHUS pPe3yJabTATa

2 (6ain o 54) JleMoHCTpUpYyeT HeIOHUMaHUe IPoOJieMbl. MHOTHE TpeOOBaHUs, IPEABIBIIIEMbIC K
3aJIJaHHIO HE BBIMOJHEHBI.

JleMoHCTpHUpYETCS IEPBUYHOE BOCIIPUATHE MaTepHrana. PaboTa He3akoHYeHa U /Win
9TO TUIaruart.

3 (6amn 55-69) | JleMOHCTpHUpYeT YaCTHYHOE TOHMMAaHHE MPoOeMbl. BONBIIMHCTBO TpeOOBaHMiA,
NPEBSBISIEMbIX, K 33JJAHUIO BBITOTHCHBI.

Brnanenue ojeMeHTaMu 3aJaHHOTO MaTepuaia. B  OCHOBHOM BBIMOJHEHHBIN
MaTepHaj MOHATEH W HOCHT IIeJIOCTHBIM XapakTep.

4 (6amm 70-84) | JleMOHCTpUpYeT  3HAYWTEIBHOE  I[MOHHMAaHWE  MPOOIEMBI  00O3HAUEHHOM
JUCIUIUTMHON. Bee TpeOoBaHus, MpeIbsIBIsieMbIe K 33J1aHUIO BHITIOHEHBI.
ConepxaHue BBITIOJHEHHBIX 33JIaHUI PACKPBITO U PACCMOTPEHO C pa3HBIX TOYEK
3peHUsL.

5 (6amt 85-100) | JlemoHCTpUpPYET HOJIHOE TIOHUMaHKE POOIeMbl. Bee TpeOGoBaHusl, MpeabsIBIIsieMbIe
K 33J[aHUI0 BBITIOJHEHBI.

[IposneMOHCTPpUPOBAHO  yBEPEHHOE  BIIQJIGHUE  MATEPUANOM  JIUCIUILIIHHBL
BerInonHeHHbIE 33/T1aHUs HOCST IEJIOCTHBIX XapaKkTep, BHITIOIHEHBI B TIOJIHOM 00beMeE,
CTPYKTYPUPOBAHBI, IPEJICTABICHBI PA3IMYHBIE TOUKH 3pEHUS, TPOJEMOHCTPHUPOBAH
TBOPYECKUMN MTOJXO/I.
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