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1. HEJIM OCBOEHMS JTNCIHUITJINHBI

Hean:

®opmupoBaHUe y MaruCTpaHTOB KOMIUIEKCA 3HAHHH O COBPEMEHHBIX
HaNpaBJICHUAX Pa3BUTHS TEOPHU U MPAKTHKH KOPIIOPATUBHBIX (PUHAHCOB, HOBBIX
MHCTPYMEHTOB M aHAJMTUYECKUX MIPHEMOB, HAIIPAaBICHHBIX HA 000CHOBaHHE
(MHAHCOBBIX pelICHUN U pa3padoTKy (PUHAHCOBOM MOJUTHKH KOMIAHHH.

2. MECTO JUCHUIIJIMHBI B CTPYKTYPE OFPA3OBATEJIbHOM
ITPOI'PAMMBbI

Jucuumnuna b1.0 Kopnopatusasie ¢puHaHCH (POIBUHYTHINA YPOBEHB )

OTHOCHUTCS K 00s13aTeIbHOM yacTu bioka 1.

3. INTAHUPYEMBIE PE3YJIbTATBI OBYYEHUA 110 JMCHUIIJIMHE

KOI{ M HAMMCHOBAaHHEC
KOMIICTCHIUH BBIMIYCKHUKA

Koa u HamMeHOBaHHe
HHIMKATOPA T0CTHKEHUS
KOMIIeTeHIIH I

IInanupyemble pe3yJbTaThbl 00y4eHHs 110
AUCHUTIINHE

OIIK-4 - Cnocoben
00OCHOBBIBATH U MPHHUMATH
(hMHAHCOBO-3KOHOMHYECKUE
U OpraHu3aIMoHHO-
yIpaBJIEHYECKUE PEIICHHUS B
poheCCUOHATBHOMN
JeSITeTbHOCTH

OIIK-4.1 - JleMmoHCTpUpPYET
yMmeHue (popMHpOBaTh
CTpaTEeTHH Pa3BUTHUS
OpraHu3alni, pa3InIHbIX
HWHCTUTYTOB ()MHAHCOBOTO
pBIHKA, 0OOCHOBBIBATD
00bEMBI U BEIOUPATH
MeTO/bI pHHAHCOBOTO
o0ecrieyeHus ux
peanu3anyy, BHOCHT
po¢ecCuoHaNbHO
000CHOBaHHbIE
MIPEUIOKEHHS 10
KOOpAWHAIINN
CTPaTEerHyecKoro u
(hmHAHCOBOTO
IUTAHUPOBAHUS HA YPOBHE
KOpropauui

3HaTh: 3aKOHOMEPHOCTH, COBPEMEHHBIE TEOPHH

KOPIOPAaTHBHBIX (buHaHCOB, HOBBIC
UHCTPYMEHTBl ~ ()MHAHCOBBIX  PBIHKOB  H
AQHAIIMTUYECKUE TIPHEMBl, HAlpaBICHHbIC Ha
o0ocHOBaHWE  (PUHAHCOBBIX  pEUICHWH U

pa3palboTKy (hMHAHCOBOH CTpaTeruy KOMIAHUMA,

Ymers: 0000mate W CHCTEMaTU3UPOBATh
JIAaHHbIE,  XapaKTEpPU3yIOUIME  pPA3BUTHE U
COBpEMEHHBbIE TOAXOJbl K (QOPMHUPOBAHHIO
(DPMHAHCOBBIX CTpATEeruii, BBISBIATH TEHACHIIMU
ux pa3BuTHS, UHTEPIPETUPOBATh u
IIPEACTABIIATH IIOJIyYECHHBIE JAHHBIE.

Brnaners: HaBBIKAMH MPUMEHEHUS
WHCTPYMEHTapHsl aHaJIi3a U CUHTE3a B MIPOLECCEe
BBIpaOOTKM HM  peaym3auuu  (QUHAHCOBOU
MOJINTUKU KOPIIOPAIUH.

YK-1 - Cniocoben
OCYIIIECTBIATh KPUTUUECKUI
aHaJn3 MPOOJIEMHBIX
CUTyalluil Ha OCHOBE
CUCTEMHOTO NMOAX0/a,
BBIpa0aTHIBATh CTPATETHIO
JIeHCTBUN

VK-1.2 - Haxogur u
KPUTUYECKH aHAIN3UPYET
nHpOpMaLHIo,
HEOOXOIUMYIO JIJISI
pelIeHus OCTaBICHHOM
3aJa4M, COMOCTABIISET
pa3Hble HCTOYHUKU
rH(OPMAIIH C LENBIO
BBISIBJICHUS UX
MPOTUBOPEYUI U TTOUCKA
JOCTOBEPHBIX CYKICHUH

3HaTh: METOAOJJIOTUIO CHCTEMHOI'O IIOJAXOJa B
KOpIOpPpaTUBHBIX (I)I/IHchaX.

obsactu
TpeOyrorme

YMeTh: pelaTthb 3a/1a4d B
KOPIIOPATUBHBIX (huHaHCOB,
HABBIKOB a0CTPaKTHOTO MBIIIICHHUS.

Bnaners: METOH0JIOTHEHN

aHaJiu3a.

CpaBHUTCIIBHOTO




4. CTPYKTYPA U COAEP KAHME JUCHUITJIMHbI*

O0BeM TUCHUILINHBI

Homep u (akageMu4ecKHe 4achl)
HaHMeHOBaHHUe C
TeM m/iim oep:KaHue TUCUHIIIHHBI KonTaKTHast
pa3aesioB/TeM padora
CPO

3JIT | 113 JIP

Poutb KOHLIETIIINH CTPYKTYpPBI KallUTala B COBpEMEHHOM
TEOPHH KOPITOPATUBHBIX GuHaHCOB. Teopema MM kak
METOJIOJIOTHIECKast OCHOBA MCCIIEOBAHNN CTPYKTYPHI
KanuTajga. Pa3BuTue Mozeneil aHanuza CTPYKTYpPBI
KaldTana B YCIOBHSX OCIAONEHUS TIPEATOChIIOK
OazoBoit Teopemsl MM. CrpykTypa KamWrtamna B
YCIOBUAX HHYOPMAIIMOHHOW aCUMMETPUH M pa3BUTHE
CUTHAJILHBIX ~ TOAXOJOB K AaHalu3y CTPYKTYpbI
Kanurana: Mozeb Ross (1977), moxens Myers-Majluf
(1984). Metonpl M pe3yabTaThl UCCIEAOBAHUS POIU
acUMMeTpuu HH(GOpMAaMd B BBIOOPE CTPYKTYPHI
KanuTana. Pa3BUTHE areHTCKUX MOJENEH CTPYKTYpbl
KanuTana: OalaHCHPOBaHHE AareHTCKUX H3AEPIKEK
3a€MHOTO  KaluTalla ¥  areHTCKUX  HM3/CPIKEeK
coOCTBEHHOTO KamuTana, OOBeAMHEHHas THIIOTe3a
(Shulz, 1990; Harris-Raviv, 1990). Metonsl u
KIIIOUEBBIC  PE3yJbTAaThl OMIHPHUUECKHX IPOBEPOK
AreHTCKHUX MoJieneit CTPYKTYPHI Kamurana.
WuTennexTyanpHBIN KauTal U IpodiieMa CTPYKTYPHI
KaluTana KOopHopamuu: momxoisl Myers, Zingales,
Hart-Moor. CrpykTypa KanmuTajia pPOCCHUCKHX
KOMIIAaHWA W TPUHIUIBI €€ WCCICJOBAHUA. Tallbl

Tema 1. .
pasBuUTHSA KOMITPOMHCCHOIA KOHIICTIIHH:
CoBpemeHHOE
HEOOXOJUMOCTh  TEpexofa  OT  CTaTHYHBIX K
COCTOAHNE TCOPHH | nypammaeckum KOMIIPOMHCCHBIM vozensm | 2 12
KOpHOPAaTHBHBIX CTPYKTYpbl — Kamurtaja. KojaudecTBeHHas  OLEHKa
¢uHaHCOB. u3Ziep)keK (UHAHCOBOW HEYCTOWYMBOCTH M TPUPOJIA

U3ZICPKEK: TEPEeMEHHbIC H3JCPKKHU, TTOCTOSTHHBIC
U3JIEpKKH, OnHOKpaTHbie m3nepkku (Leary/Roberts,
2004). Omnenka mpsSMbIX U3AEPKEK (QUHAHCOBON
HeycroiunBoctu (Antrade/Kaplan,1998; Weiss,1990;
Maksimovich/Phillipps,  1998);  Gilson,  1997;
Almeida/Philippon, 2006, Philisophov/ Philisophov,
2002, 2005). HccrmenoBaHusi HaJOTOBBIX BBITOJ,
CBSI3aHHBIX ~ C  3aeMHBIM  (PMHAHCHPOBAHUEM.
[IpuHIUOBI  MOIENUPOBaHMS BBIOOpPAa CTPYKTYPHI
KaruTajga B 3aBUCHMOCTH OT (akTopa HaJOroB
(Graham, 2003). KonnuecTBeHHast OI[CHKA YKOHOMHUH
Ha HaJorax, CBSI3aHHOM c 3a€MHBIM
¢unancupoBanueM. J(nHaMHYECKHE KOMIIPOMHCCHBIE
MOJIENT CTPYKTYPHI KalluTana ¢ yCJIOBUEM OTCYTCTBUS
TPaH3aKIIMOHHBIX U37IepIKeK
(Brennan/Schwartz,1984). IlepecMoTp ¢uHAHCOBOTO
peiuara (mean reversion of financial leverage) u
JUHAMUKa JABWXEHHUS K LIEIEBOM CTPYKType KanuTaja.
OTpakeHHE HU3ACPIKEK MNPUCIIOCOOICHUS: MOAEIb C
MUHUMAQJIBHBIM M MaKCHMaJIbHBIMH OTpaHHYCHHAMHU
JUTsT TIOJMUTUKK (uHaHcupoBaHus (upper and lower
limit policy of the firm, Fischer,et all,1989). MeToast
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OMIHUPHUYECKOTO  TECTUPOBAHUS  KOMIIPOMHUCCHOU
kounenmuu (Rajan/Zingales, 1995; Gul, 1999;
Hovakim/ Opler/, Titman, 2001). ITpuHIUIBE MOAETH
nopsiaka (nepapxun) punancuposanus (pecking order
of financing) u crnocoOwl ee TectupoBaHus (Shyam-
Synders, 1991; Frank/Goyal, 2003; Fama/ French,
2002). CurHanbpHBIM apryMeHT TopsiakKa (MepapXvn)
(uHaHCHpoBaHMsI. Mojaenb  uepapxuM  BBIOOpa
UCTOYHUKOB (DMHAHCUPOBAHMS C YYETOM Yy4YaCTHUs
aKIMOHEPOB B HOBBIX BHIMyCKax akmuil (the pecking
order of equity flotation method, Eckbo / Norli, 2004).
Mopnenp uepapxXxuy MCTOYHUKOB (UHAHCUPOBAHUS C
acuMMeTpueil uMHQoOpMalMKu O pHCKE KOMIAHUU
(Halos/Heider, 2004). Moxens OKOH BO3MOKHOCTEH
(window of opportunity theory) u ee posb B pa3BUTHH
KOHUEIIUN TopsIIKa (hvHAHCUPOBAHMSI.
(Backer,Wurgler, 2002).

Tewma 2.
KopnopatuBubie
(UHAHCHI U OTICHKA

OyH1aMeHTaNbHbIC TIPUHIIUTIBI U MTOJIXO/AbI K OICHKE.
MeToT TUCKOHTHPOBAaHHBIX JIEHEKHBIX TIOTOKOB U
MIPUHIIMITEI PacyeTa MPUBEICHHOW CTOMMOCTH (UPMBI
KaKk aKTHUBa, T'CHEPUPYIOIIETO JICHSKHBIA TOTOK.
®DaKkTOpBI, ONMPEICIISIONIUE CTOMMOCTh (DUPMBI M HX
rpymmupoBka.  OueHka  crmocoOHOCTH — (PUPMBI
TeHEPUPOBATh JCHEKHBIC MOTOKH OT HCMOJIb3YEMbIX
AKTHUBOB, OXHJAEMBIX TEMIIOB pOCTa JCHEKHBIX
MOTOKOB, BPEMEHM, KOTOPOE HEOOXOJMMO, YTOOBI

CTOMMOCTH QUPMBL | 1 cryyy, CTaGUIBHONO POCTA H CTOMMOCTH KATTHTAJIA. 12
B3aUMOCBA3b Meton cpaBHenuil. IIpuHIMIBI BEIOOpPA KOMIAHMIA-
KOHLCHUTYaJIBHBIX aHanoros. IIpuuMHbI pa3iau4uii B pe3ysbTaTax OLEHKH,
TOJIOKCHHH. MOJIy4aeMbIX Ha 0a3e pas3jMYHbIX METOJOB. AHau3a
CUTyallull W BBISABJICHHE YCJIOBUI BO3HHKHOBEHUS
(WHAHCOBBIX TYy3bIpei. JIeHEeKHBIH MOTOK QUPMBI
(FCFF) u cobcreennnkoB (FFCE), ocoGennoctn
pacuet npuBeneHHo# ctoumoctu (PV), TepmunansHoON
croumoctu (TV), pacceueT ctommMocTd GUPMEI depe3
0’KHMJAaeMBbIH MIOTOK TUBUICHIOB.
I'uOpumnbie 1ieHHBIE OyMmaru. KoHBepTHpyeMbie
Tema 3. HoBele neHHele Oymaru. CTpyKTypHpOBaHHbIE (PUHAHCOBBIE
(duHaHCOBEIE npoAaykTel.  Peanmpuble  omumonsl.  KpeauTHbIi
MHCTPYMEHTHI U JIeQONTHBIA CBOM M MOJIENHN €ro OleHKH. KpenuTHbie 12
AHATHTHYCCKHE peiitunru. MHHOBauMoHHOE (PUHAHCHPOBAHHE TIOJ
NPHEMBI. o0ecrieyeHue aKTHUBaMH. Toprosoe u
CTPYKTypHUpPOBaHHOE (hmHAHCHpOBaHNE.
MHHOBaIIMOHHBIE MOJIENTH CEKbIOPUTU3ALMH aKTHBOB.
Criopsl 0 TUBHJICHIAX: MIPABbIE U JIEBbIE PaIUKAILHBIE
TEOPUH U UX dMITMpHUYECKas noaaepxka. CUrHaIbHbIE
MOJIEIH MONMUTHKN  BBITLIAT. Uccnenosanus
Tema 4. CUTHAJIBHBIX 3¢ pexToB MOJIUTHUKH BBITIJIAT
uHBecTOpaM. Mojeny MOJUTUKY BBIKYIA aKIUH U UX
CoBpeMeHHbIe
SMITUPHYECKUE WICCIIETOBaHUSA
HCCIIeIoRaHHA «CucremarnzupoBannble (akTel» JIuHTHEpa W HX 13

MOJIeIEN TTOTUTUKHA
BBITLIAT
HWHBECTOPaM.

tectupoBanue. CTpaHOBBIE COMOCTABICHUS MOJIUTHKH
JTUBHJICHTHBIX BBIMJIAT: SMITUPUIECKUE HUCCIIETOBAHNUS
M0 KaHAJICKUM M aBcTpaymiickuMm kommanwsM (Ilato
(1979) w  WleBmun  (1982)), dpaHIy3cKUM
(Mak[Jonanen u gp. (1975)), BenukoOpuranun
(JTachep (1996)). CurHaiabHble MOICIH IMOJUTHKH
BHIIUIAT W WX pa3BuTHe. Mogenb OCBEZOMIICHHBIX
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kiaueHToB (Alen/Bernardo/Welch, 2000), uameneHust B
CUTHAJIbHBIX addexTax
(Grullon/Michaely/Swamianathan, 2002). ba3oBbie
METOABl ~ TECTHPOBAaHWS  CUTHAIBHBIX  MOJENeH
KOPIOPATUBHOW MOJIMTHKH BBIILIAT: METOJ COOBITHIA,
aHanmu3 BpeMmeHHBIX psgoB (Fama/French, 2001).
KunroueBple pe3ynbTaThl SMOMPUYECKUX UCCIETOBAHUI
CUTHAIBHBIX ~ 3(QQEKTOB  TMONUTHKH  BBIMJIAT.
CrunuzoBaHHbIe (AKTBl CHIENOK 1O BBIKYIY aKIHH.
M3aepxku HEOIArompuUsATHOTO BBIOOpPA B CIAETKAX II0
BBIKYITY aKui (Brennan/Thakor, 1990).
OMIUpUYECKHUEe CBUACTENBCTBA BBIKYNOB  aKIHH.
KoppekTupoBka MoOJENM CTHIU30BAHHBIX  (HAKTOB
Jluaraepa (Grullon/Michaely, 2002). Pemenns o
NPOBEICHUH BBIKYNAa aKOUHA W OIIHOHHBIE CXEMBI
BhITUIAT ~ MeHemkMmenty  (Weisbenner, — 2000).
UccnenoBanue JETEPMUHAHT KOpPIOPaTUBHOMN
MOJIUTUKU BBIIUIAT B YCJIOBUSX HOBOH 3KOHOMHUKH
(Brav/Graham/Harvey/Michaeli, 2003). JluBunenanas
npemMuss B HOBBIX BbIyckax (Baker/Wurgler, 2000).
HoBble (akTopsl, omnpeaessiomue IUBHICHIHYIO
IMOJIUTUKY: peﬁTI/IHF aojira, A0NyCTUMOCTH BBIKYIIa
aKIU{, HACTPOCHHS HWHBECTOPOB U  (SHOMEH
nuBHaeHaHON npemun (Baker/Wurgler, 2000).

Tema 5.

dunaHCcOBas
aApPXUTEKTypa
KOPIIOPAITHH.

Pemenust 0 mepBUYHOM BEITYCKE aKIMi B oOpaleHne
(IPO): mnpuHOMIIBI TOCTPOSHHS MOJACTH aHaJIH3a.
Hoxognocte IPO B yclOBHAX  aCHUMMETPUU
MH(QOPMALIN MEXy MEHE[DKMEHTOM U HHBECTOPaMH,
noxomHocte  IPO B  YCJIOBHUSX  aCUMMETPHUU
WHQOpPMAIMK MEXIYy HHBecTopaMu. JlonrocpodHbie
TeHaeHIUH B noxomHoctu IPO. 3HaueHme monenen
aHanmmza [PO fs pacTymux pbhIHKOB —KamuTana.
@opMUpPOBAaHHUE LEJIEBOM  CTPYKTYphl  KamuTaia
¢upmel. Mcnosnp3oBaHNe ITUHAMUYECKUX KOHLEMLUN
CTPYKTYPBI KaIuTana JUTST MOJIETMPOBAHUS
ONTUMAJIBHON CTPYKTYpBI Kanurana. MoaeaupoBaHue
NPUCHIOCOONIEHUsT ~ KOMIIAaHUM K ONTUMAaJbHON
CTPYKType KanuTana: MOJeIb Hajora Ha (PMHAHCOBYIO
HEYCTONYNBOCTh (distress tax model,
Titman/Opler,1994). OreHka 1EIEBOH CTPYKTYPBI
KalnuTana: MOJENb CPEIHEB3BEIIEHHBIX 3aTpaT Ha
KarmuTtan (MeToJ] peHTHHTra), MOJEH OINEPanOHHON
MPHUOBLTN, MOJIENH CKOPPEKTHPOBAHHON MPUBEIECHHON
CTOMMOCTH.  PETPECCHOHHBIE  MOJENH.  Teopus
"3amHTepecoBaHHbIX Tpynn” (stakeholder's theory) u ee
WCTIOJIb30BaHME JJISl ONIPEAEIIEHUS [IEJIE€BON CTPYKTYPHI
KanuTtana. [lmaHupoBaHme IENEBOM  CTPYKTYpBI
KaluTana B KOMIIAHHMAX C BO3MOXKHOCTSIMH pPOCTa
(Lang, Stultz,0fek,1996). Onenka ¢uHAHCOBOI
THOKOCTH KOMIIAHWW C TOMOIIBIO METO/a peabHBIX
onuuoHoB. IlmaHumpoBaHHE CIIOKHOH  CTPYKTYpBI
Kanurtana. MojenupoBaHue 3aliMOBOM MOIIHOCTH U
ONIIMOH Ha U3MEHEHHE CTPYKTYpHI KanmuTaia (MOAEh
Mapruna-Ckotra). B03MOXHOCTH  HCHONB30BAHUSA
MoJeNell IaHNPOBaHMs CTPYKTYPBI KanuTana GUpMbI
Ha pacTYIIMX PhIHKaX KallUTAaJIa.

14

Tema 6.
TectupoBanue

TpakToBKa pHCKa Ha pa3BUBAIOIIUXCA PBIHKAX
kanutana. CTaHmapTHOE OTKJIOHEHHE KakK MoKa3aTeib

12
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KoHIenmmu “Puck- | oleHKH pucka, Oeta Kak Mepa pucka. TectupoBaHue
JIOXOTHOCTH” Ha Mep pucka B pamkax KoHcTpykuuu CAPM s
COBPEMEHHOM 3Tare 00BACHEHUI pa3HPI‘-IPII>i JOXOOHOCTHU CTpaHOBBIX
pasBHTHS MHJIEKCOB M OTJAENbHBIX mopTdeneid. Moanpukanms
(bUHAHCOBBIX Moznenn CAPM c yderoM BpEMEHHOTO TOpPHU30HTA
PEIHKOB. WHBECTHpOBaHMs. l3MepeHue pucka M JOXOJHOCTH.
Yyer BpemeHHOro ¢aKTopa TpPH OIEHKE pHCKa U
JoxonHoctu.  HoBasg  apxuTekTypa  MHPOBOTO
(MHAHCOBOTO PHIHKA.
Teopus acCHMMETPHYIHOCTH WHGOPMAITIH. ATEHTCKUI
KOH(JIMKT W CTPYKTypa KamuTayna. Mojaenn peIHKa C
YYeTOM MOBEACHYECKHX (HaKTOpOB IUIsl pa3pabOTKu
Tewma 7. CHCTEMBbl  YOpaBICHHUs pUCKaMH. VHCTpyMEHTHI
VrpasiieHue noBeneH4Yecknx (uHaHcoB. lloBemeHveckne Momenn 2 12
pHCKaMK. OIICHKM  aKTUBOB.  VHCTPyMEHTBI  YIIpaBIICHUS
KOPIIOPATUBHBIMH pHUCKaMHU. CrpaxoBanue.
XemKkupoBaHue MOCPEICTBOM (BrOUEPCOB.
®opBapaHele  KoHTpakThl. CBombl.  IlocTpoeHue
XeJDKUpoBaHMsl. ApOuTpax. MexxTyHapOoIHbIE PUCKH.
KonTpoab: 9
Bcero no aucuuminHe: 4 8 0 87

*3JIT — 3aHATHS IEKIUOHHOTO THIA, [13 — BCe BUIBI 3aHITHI CEMUHAPCKOTO THIIA, KPOME J1a00paTOPHBIX
pabort, JIP — maboparopusie padoTs, CPO — camocTosiTenpHast paboTa 0Oydaromerocs

5. YYHEBHO-METO/INUYECKOE U THOOPMALIMOHHOE
OBECIIEYEHME JUCIIUITJINHbI

5.1 Pexomenayemasi JiuTep

aTypa

Bbubauorpadguyeckoe onucanue n3ganus (aBTop, 3arjaBue, BU/,
MeCTO M IoJ U3JaHus, KOJI. CTP.)

DJIeKTPOHHBbIE Pecypchl

KopriopatuBHble ¢uHaHCH: YueOHUK 11 By30B. CTaHOapT TPeThero
nokonenus /Ilox pen. M.B. Pomanosckoro, A.W. Boctpoknyrosoii. - CII6:

https://ibooks.ru/bookshelf/isbn 978-

[Tutep, 2014 — 592 c.

5-496-00628-6/reading

['puropbeBa, TaTbsiHa MIBanoBHA. DUHAHCOBBIN aHANU3 JJIsI MEHEIXKEPOB:
OIIEHKa, TPOTHO3 : YueOHuK /i By30B / ['puropsesa T. U. 3-e u3zn., niep. u
imort. Mocksa : FOpaiit, 2020. 486 c.

Ihttps://urait.ru/viewer/finans ...
edzherov-ocenka-prognoz-449661

MBamkoBckasa, HWpuna BacunbeBHa. MogenupoBaHue CTOUMOCTH
koMmraHuu. CTpaTeruyeckasi OTBETCTBEHHOCTh COBETa JIHUPEKTOPOB
Monorpaduss / HanuoHanbHBI HMCCIEIOBATENBCKUN  YHUBEPCHUTET|
"Bricimas mkosna skonomuku". 1. Mocksa : OOO "Hay4uHo-n31aTensCKuii
neatp MHOPA-M", 2021. 430 c.

https://znanium.com/read?id=374710

TennoBa, Tamapa BuktopoBra. MuBectuiuu B 2 4. Yacte 1 : YueOHUK 1

.https://urait.ru/viewer/investicii-v-2-

npakTukyMm it By3oB / Temsosa T. B. 2-e u3n., mep. u gomn. Mocksa
FOpaiit, 2021. 409 c.

ch-chast-1-470488

['puropbeBa, TaThsiHa MIBanoBHA. DUHAHCOBBIN aHANU3 JIsl MEHEIKEPOB:
OLIEHKA, TPOTHO3 : YueOHuk ams By30B / ['puropsesa T. . 3-e uzn., nep. u
imor1. Mockaga : FOpaiir, 2020. 486 c.

Ihttps://urait.ru/viewer/finans ...
edzherov-ocenka-prognoz-449661



https://ibooks.ru/bookshelf/isbn_978-5-496-00628-6/reading
https://ibooks.ru/bookshelf/isbn_978-5-496-00628-6/reading
https://urait.ru/viewer/finansovyy-analiz-dlya-menedzherov-ocenka-prognoz-449661
https://urait.ru/viewer/finansovyy-analiz-dlya-menedzherov-ocenka-prognoz-449661
https://znanium.com/read?id=374710
https://urait.ru/viewer/investicii-v-2-ch-chast-1-470488
https://urait.ru/viewer/investicii-v-2-ch-chast-1-470488
https://urait.ru/viewer/finansovyy-analiz-dlya-menedzherov-ocenka-prognoz-449661
https://urait.ru/viewer/finansovyy-analiz-dlya-menedzherov-ocenka-prognoz-449661

Ibopucosa, O. B. Uusectunuu B 2 T. T. 2. UHBeCTULIMOHHBIM MEHEIKMEHT
. yu4eOHHUK M TNPAaKTHKyM i OakamaBpuata u Maructparypel / O. B.
bopucora, H. 1. Mansix, JI. B. OBemaukoBa. — MockBa : 3nateiascTBo
FOpaiit, 2019. — 309 c. — (bakanaBp 1 Maructp. AKaIeMUIECKHIA KypC).
— ISBN 978-5-534-01798-4. — Texkct : 31eKTpoHHbIH // OOpa3oBaTe/IbHAs
ruiatpopma FOpait

https://urait.ru/viewer/invest ...
esticionnyy-menedzhment-434137

TemnoBa, Tamapa BukTopoBra. MaBecTrmm B 2 4. Yacth 2 : YUeOHHK H
npaktikyM s Bysos / Teruosa T. B. 2-e u3n., mep. u mor. Mocksa jnttps://urait.ru/viewer/investicii-v-2-
FOpaiit, 2021. 382 c. ch-chast-2-470490

5.2 [lepeveHb JTUIEH3MNOHHOTO U CBOOOIHO PACTIPOCTPAHSIEMOTO
NMPOrpaMMHOI0 odecrneyeHus, B T.4. 0T€4eCTBEHHOT0 IPOU3BOACTBA

- 7-Zip
- Microsoft Office Professional
- Microsoft Windows Professional

5.3 llepevyenb nunopmanuoHHbIX cnipaBouHbix cucreM (UCC) u
coBpeMeHHbIX npodeccuoHaabHbIX 0a3 naHHbIX (CIIB/I)

Ne HaunmenoBanue CIIBl/ UCC

DnexrponHas 6ubnmmorexa Grebennikon.ru — www.grebennikon.ru

Hayunas snekrponnas 6ubmnoreka eLIBRARRY — www.elibrary.ru

baza manueix ITOJITTPE]] CripaBounuku — Www.polpred.com

baza nanubix OECD Books, Papers & Statistics na matrdopme OECD iLibrary
www.oecd-ilibrary.org
CripaBouHasi npaBoBasi cucreMa Koncynerantllinroc (MHCTaIUIMPOBaHHBINA pecype

1
2
3. Hayunas snekrporHas oubnunoreka KubepJlennka — www.cyberleninka.ru
4
5

6 CII6I' DY nnu www.consultant.ru)

7 CripaBounas npasoBasi cucrema «'APAHT» (macramnmupoBanssiii pecype CIIGIDY unu
' Www.garant.ru)

8 MuadopmanronHo-ciipaBodHas cucreMa «Komekcy (MHCTaTHPOBaHHBIN pecypc
' CITI6I' DY i www.kodeks.ru)

9. DnexkrponHast oubnmoreunas cuctema BOOK. .ru - www.book.ru

10. DnekTponHas 6uGnnoreunas cucrema DBC IOPAWIT — www.urait.ru

11. ek TpoHHO-0nbmoteunas cucrema SHAHUYM (ZNANIUM) — www.znanium.com

12. OnekrponHas 6ubnmoreka CI1I6I" Y- opac.unecon.ru

6. MATEPUAJILHO-TEXHUYECKOE OBECTIEYEHUNE
JUCHMUILIAHBI

J{ns peanu3anny TaHHOM NUCUUIUIMHBI UMEIOTCSA CHENUAIBHBIE NOMELICHUS
I TIPOBEICHUS 3aHATUM JIEKIIMOHHOTO THIA, 3aHSATUHA CEMHHApPCKOIrO THIIA,
KypCOBOTO TPOEKTUPOBAHUS (BBIMIOJHEHUS KYpPCOBBIX pabOT) TPYNHOBBIX U
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https://urait.ru/viewer/investicii-v-2-t-t-2-investicionnyy-menedzhment-434137
https://urait.ru/viewer/investicii-v-2-t-t-2-investicionnyy-menedzhment-434137
https://urait.ru/viewer/investicii-v-2-ch-chast-2-470490
https://urait.ru/viewer/investicii-v-2-ch-chast-2-470490
http://www.grebennikon.ru/
http://www.polpred.com/
http://www.oecd-ilibrary.org/
http://www.znanium.com/

WHIUBUYIbHBIX KOHCYJbTAIlMH, TEKYIIET0 KOHTPOJSI H MPOMEXKYTOUHON
aTTeCTalluy, a TAK)KE TIOMEIICHHUS JIJIsl CAMOCTOSTEILHOU PabOTHI.

[Tomermenus OcCHaIICHBl OOOPYNOBAaHUEM M TEXHHUYECKUMHU CPEICTBAMHU
oOyueHus.

[Tomemenust 111 CaMOCTOSITENBHON pPabOThl OOYYAIONIMXCS OCHAIICHBI
KOMIIBIOTEPHON TEXHUKOW C BO3MOXKHOCTBIO TIOJKITIOUeHUS K ceTu "MHTepHeT" U
o0ecriedeHrneM JOCTyTa B AJIEKTPOHHYI0 HH(POPMAIIMOHHO-00pa30BaTeIbHYIO CPEY

YHUBEPCUTETA.

HaumenoBanme yuyeOHBIX ayIMTOPHIi, NepeYeHb

Anpec
(MecTomOI0:K€EHME)
Y4eOHBIX ayIMTOPHI

Ayn. 401 mom 2 Jlabopatopus "JlabopaTtopusriii koMruiekc". Crerpanu3npoBaHHas
Mebens 1 00opyaoBanue: YueOHas mebeib Ha 25 mocagounbix Mect; Kommbrotep Intel
Core 15-7400/DDR4 8GB/1Tb/Dell 23 E2318H - 20 wr., Hoyroyk HP 250 G6
1IWYS58EA

HarJsiJHbIX IMOCOOHI: MyJ'ILTPIMGI[HfIHBI@ MPUIIOKEHNUA K JICKHUOHHBIM KypcCaM H

- 5 mr. HaGopsl neMOHCTpamMOHHOTO OOOPYAOBaHWUS W Yy4eOHO-

MPAKTUYCCKUM 3aHATHAM, HHTCPAKTHBHBIC y‘IC6HO-HaFJIHIlHLIC IocoousI.

196084, .
[etepOypr,

CaHkT-

MockoBckuil mp., 1.
103, mut. A, mom. 1H,
2H

Ayn. 363 KomnbroTepHbI# Ki1acce (U1 MPOBeASHUS MPaKTUIECKUX 3aHATHH, KypCOBOTO
MPOEKTHPOBaHUs (BBITIOIHEHHSI KYPCOBBIX paboT) ¢ MPUMEHEHHEM BBIYHCIUTEILHON
TexHukn). OOOpynoBaH MyJBTUMEIUHHBIM KOMIUIEKCOM. Crienuanu3upoBaHHas
Me0OeIb U 000opyaoBaHue: YueOHas MeOenb Ha 12 mocaiouHbIX MecT, yueOHas MeOeb
Ha 8 mocafo4HbIX MecT (Y4eOHBIX CTOJOB SIIT., CTyJIbeB 161T.), pabodyee mMecTo
IpenojaBarens, JOCKa MapkepHas | IIT., Bewanka croiika lmr., sxamo3u 1.
Kommerorep Universal Nel - 4 mr., Kommbtorep Intel i3-2100 2.4 Ghz/4
4Gb/500Gb/Acer V193 19" - 10 wt., Mono6sok AlO IRU 308 intel 2.8 Ghz/4 Gb/1Th
- 1 mr., CereBoiti kommyratop Switch na 24+2mopra - 1 mr.  Habopst

JIEMOHCTPAIMOHHOTO o0opymoBaHUS u y4eOHO-HAT IS IHBIX OCOOHIA:

My.III;THMGI[PIfIHBIG IMPUJIOKCHUA K JICKIIMOHHBIM KypCaM U MNPAKTUYCCKUM 3aHATUAM,

WHTEPAaKTHBHBIC Y4eOHO-HATIISAHBIE TTOCOOHSL.

191023, r.
[TetepOypr,

CaHkr-

MockaTenpHblil  TIED.,

1. 4, mutep «B»

/. METOANYECKHE YKA3ZAHUSA JJISA OBYUYAIOLLET'OCH 11O

OCBOEHMIO JTUCHUIJIUHBI

[Ipuctymass K W3Y4YEHUIO UCIMUIUIMHEI,
03HAKOMHUTBHCS CO CIICIYIONUMHU JOKYMCHTAMM:
- y4eOHO-METOIMUECKON JOKYMEHTAIIUEH;

— JJOKAJIbHBIMH HOPMAaTUBHBIMUA aKTaMH,

OCHOBHBIC BOITPOCHI OopraHu3anuvu 151

OCYILIECTBIICHUS

oOyyJaroremMycsi Heo0X0IUMO

periIaMeHTUPYIOIUMHU

oOpazoBaTeIbHON

ACATCIIBHOCTHU, B TOM YHMCJIC PETIIAaMCHTHUPYIOINNEC ITOPAAO0K IMPOBCACHNA TCKYIICTO

KOHTPOJISI yCTIEBAEMOCTH M IIPOMEKYTOYHON aTTECTAIIMN 00yJarOIuXCs,

- rpaduKoM
MPEToAaBaTeIbCKOTO COCTaBA.

KOHCYJIbTAIUM COTPYIHHUKOB

npodeccopcKo-




VYpoBeHb U TiIyOMHA OCBOEHHS IUCHUIUIMHBI OIMpPENENsIOTCS aKTUBHOM U
CUCTEMATUYECKON paboToll 00ydaroIuXcsl Ha JIEKIUOHHBIX 3aHATHUSX, 3aHATHIX
CEMHHAPCKOTO THIIA, BBIMOJIHEHUEM CaMOCTOSITENIbHON paboThl, B TOM YHUCIE B
YaCTHU BBIJEJICHUSI HanOoJee 3HaUMMbIX M aKTYaJIbHBIX IPOOJIEM IS AAJIbHEHIIIETO
u3zydeHus. OcoObIM YCIIOBHEM KAa4€CTBEHHOTO OCBOCHHUS TUCIUIUIMHBI SIBISETCA
3QQpeKTUBHAsT OpraHu3anus TpyJla, IO3BOJIONIAS pacHpeAeanTb Yy4eOHYIO
Harpy3Ky paBHOMEPHO B COOTBETCTBHMH € I'pa)uKoM yuyeOHOIo Ipolecca.

[Ipy moAroToBke K y4eOHBIM 3aHATHSIM OOYYArOIIMMCS MPEIOCTABISIECTCA
BO3MOXXHOCTb ~ IOCEILIEHUSI  KOHCYJbTALIMH  COTPYJHUKOB  NPOQPECCOPCKO-
npenoaasarenbckoro cocrapa CII6I'DY cornmacHo pacnucaHuio, yCTaHOBIEHHOMY
B rpa(ke KOHCYJIbTaIUH.

AynutopHas W BHeayJMTOpHas pabora oOyuaroumuxcs JJ0JKHAa ObITh
HalpaBjeHa Ha (pOpMUPOBAHUE:!

— (yHgamMeHTaIbHBIX OCHOB MHUPOBO33pEHUS o0yJaromuxcs u
€CTECTBEHHOHAYYHOIO [TO3HAHMUS,

— 0a3uCHBIX 3HAaHUHM, COOTBETCTBYIOUIMX HANpPAaBICHUIO TMOATOTOBKA U
3asiBJIEHHOW NpodeccHoHanbHOil 00macTi, (OPMHUPYIOIIUX LEJIEBYI0 U
npo¢eCCHOHATIBHYIO OCHOBY JUIS IOJATOTOBKH KaIpOB;

— mpodeccuoHANbHBIX KOMIIETEHIIMH OPHEHTUPOBAHHBIX Ha yAOBJICTBOPEHHE
NOTPEOHOCTEN phIHKA TPY/Ia;

— WHIWBUIYaJbHOU TPACKTOPHH MOCPEICTBOM OCBOCHHS YHUKAIHLHOTO Habopa
npo(hecCHOHANBHBIX KOMIIETEHIIMI  JOMONHSAIOMNUX KOMIIETEHTHOCTHYIO
Mojenb  oOydaromierocs, 3a CYeT OpHEHTAalMM Ha  KOHKPETHbIE
npodeccuoHaIbHbIE CTIEHUANIN3UPOBAHHbIE 00IACTH 3HAHUHN, OIpeieieMble
MPEICTAaBUTENISIMUA PHIHKA TPYQ,;

— METaHaBbIKOB OOYyYarolUXCsl, TAKMX KaK: KOMaHAHAas paboTa U JHJEPCTBO,
aHaJln3 JAaHHBIX, HIU(POBBIE HABBIKM, pa3pabOTKa M peau3alus MPOEKTOB,
MEXKYJIbTYpPHOE B3aUMOJICHCTBUE.

8. OCOBEHHOCTHU OCBOEHUSA JTUCIHUIIJIMHBI IJ11 UHBAJIM/10OB
N JINI C OTPAHUYEHHBIMUA BOSMOXKXHOCTAMMU 310POBbA

OO6yuenune 00yJaronmMxcsi ¢ OTpaHUYECHHBIMHI BO3MOKHOCTSIMHU 3I0POBbBS TIPU
HEOOXOJMMOCTH  OCYIIECTBJISICTCSI HA OCHOBE aJalTHPOBAHHOW paboueit
porpaMMbl  C  HWCIIOJIB30BAaHUEM  CICHHAIBHBIX ~ METOJO0B  OOyYECHHS U
TUIAKTAYECKUX  MaTepHalioB, COCTaBICHHBIX C Y4ETOM  OCOOCHHOCTEU
NICUXO(PU3NYECKOTO PA3BUTHSA, WHIAMBUAYATbHBIX BO3MOXHOCTCH M COCTOSIHHS
3I0POBBS TAKKUX 0OyUaromuxcst (00yJaroerocs).

B mensx ocBoeHuss ydeOHOW MporpamMmbl JUCHHUIUIMHBI HHBAIAIAMH U
JUIIAMH €  OTPAaHUYCHHBIMH  BO3MOXXHOCTSIMH ~ 3JI0POBbSI  YHUBEPCHTET
00€ECIIEYNBAET:
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— JUISL MTHBAJIMJIOB U JIUI] C OTPAaHUYCHHBIMU BO3MOXHOCTSIMHU 370POBbSI IO
3pEHMIO: pa3MeIleHHe B JAOCTYIMHBIX Ui OOyYalONIMXCs, SBISIOMIUXCS CIETbIMU
Wi cnaboBUASIIMMU, MECTaX W B QJaNTUPOBAHHON (QopMe CHpaBOYHOMN
UHpOpPMALlUM O paclucaHuM YYEeOHBIX 3aHATHI; NPUCYTCTBUE ACCHCTEHTA,
OKa3bIBAIOMIETO 00yYaromeMycsi HeOOXOUMYIO MTOMOIIb; BBITYCK aJbTePHATUBHBIX
(dbopMaTOB METOAMUYECKUX MATEPUANIOB (KPYIHBINA MIpUdT win ayauodaiiis);

— JIA MHBAJIMJAO0B U JIMI C OT'PAaHWMYCHHBIMH BO3MOKHOCTAMH 3O0POBbA 110
CIyXy: HAUICKAIIUMHA 3BYKOBBIMHU CPCACTBAMU BOCIIPONU3BCICHUC I/IH(i)OpMaHHH;

— JUI1 WHBAJIUJOB M JIMI C OIPAaHUYCHHBIMU BO3MOKHOCTAMH 300POBBS,
MMEIOIIUX  HAPYILICHUS  OMNOPHO-ABUIATEIIBHOTO  alapara:  BO3MOXHOCTH
OecpensTCTBEHHOTO JOCTyMa 00y4arouuxcsi B y4eOHbIC MOMEILCHMS, TyalleTHbIE
KOMHAThl U Apyrue nomenieHus kadeapsl, a Takke NpeObIBaHHE B YKa3aHHBIX
ITOMEILCHUSIX.

OOyuaronuecs U3 yuciaa HHBaIUI0B U jaull ¢ OB3 obecrieueHbl ne4aTHBIMU
U (uIm) DSIEKTPOHHBIMM  00pa3oBaTelNbHBIMU  pecypcaMu B (opmax,
aJanTUPOBAHHBIX K OIPaHUYEHUSIM UX 3710poBbs. OOpa3oBaHHE OOYYaAIOIIUXCS C
OTrPaHUYEHHBIMU BO3MOYKHOCTSIMH 3/I0POBbS MOXKET OBITh OPIraHM30BAHO Kak
COBMECTHO C JPYIUMH OOYy4YalOIIUMHUCS, TaK W B OTACIBHBIX Tpynmax HIA B
OTJEJIbHBIX OpraHU3aIHsIX.
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®OH/ OHEHOYHbBIX CPEACTB

1.1 KoHTpOJIbHBIE BONIPOCHI U 33/1aHNUS K IPOMEKYTOYHOI aTTecTAlluU

Pounb koHIIENIMM CTPYKTYpBI KanuTajga B COBPEMEHHOI T€OpUH KOPIOPATUBHBIX (DUHAHCOB.
Teopema MM kak METOAOIOTUYECKAS] OCHOBA UCCIEA0BAHNUN CTPYKTYPBI KanuTana. Pa3surue
MoJieNiell aHaliu3a CTPYKTYpPbl KamHuTana B YCJIOBUSX OCIAONEHMs IMPEINOCHIIOK 0a30BOU
Teopembsl MM.

CrtpyKTypa KanuTana B YCIOBUAX MHPOPMAIIMOHHOW aCUMMETPUHU U PAa3BUTHE CUTHAIBHBIX
MOJXO0J0B K aHAIU3y CTPYKTYPbI KallUTAaJIa.

MeTobl U pe3yabTaThl HCCIIEOBAHUS POJIM ACUMMETPUH HH(POPMAITH B BIOOPE CTPYKTYPHI
Kanuraia.

Pa3BuTHe areHTCKUX MOAEIeH CTPYKTYpbl KanuTana: OaJaHCUPOBAaHUE areHTCKUX HU3AEpiKeK
3a€MHOI0 KalMTana U areHTCKUX U3/epKeK COOCTBEHHOrO KaluTasa.

[IpoGiema cTpyKTyphl KanuTana KOPHOPaLHH.

Oransl pa3BUTUS KOMIIPOMUCCHON KOHLEIIIUH.

KonmuecTBeHnHas oneHka u3zepxek (UHAHCOBOM HEYCTOWYMBOCTH M MPHUPOIA H3ACPIKEK:
MEPEMEHHBIE U3/IEP>KKH, TOCTOSHHBIE U3EPIKKH.

OreHka npsSIMBIX H3IEPKEK PUHAHCOBOM HEYCTOWYHBOCTH.

WccnenoBanust HaJIOTOBBIX BBITO/, CBA3aHHBIX C 3a€MHBIM (DMHAHCHUPOBAHHEM.

[MpuHIMIBI MOAENUPOBaHUS BhIOOpA CTPYKTYpHI KalWTala B 3aBUCUMOCTH OT (akTopa
HaJIOIOB.

JuHaMuyeckre KOMIIPOMHUCCHBIE MOJIEJIM CTPYKTYphl KaluTajda C YCJIOBHEM OTCYTCTBUS
TPaH3aKLIMOHHBIX U3JIEPIKEK.

IlepecmoTp (pmHAHCOBOTO pBHIYara M JUHAMHUKA JIBUKEHUS K 11€JI€BOM CTPYKType KanuTana.
[Mpunmne Moxenu nopsinka (nepapxuu) GUHAHCUPOBAHHSA U CIIOCOOBI €€ TECTUPOBAHMSI.
Monenb nepapxuu BbIOOpa HCTOYHUKOB (PHHAHCHPOBAHUS C YUETOM y4YacTHsI aKITMOHEPOB B
HOBBIX BBIITYCKax aKIIHM.

Mogens Mepapxud UCTOUYHUKOB (pUHAHCHPOBAHMS C acCUMMETpUeil MH(pOpMAlUU O PHUCKE
KOMITIaHUH.

DyHIaMEeHTaJIbHbIE IPUHIUIIBI U TIOJIXO/IBI K OlleHKe. MeTo/1 TUCKOHTUPOBAHHBIX JIEHEXKHBIX
MOTOKOB M TPUHIMIBI pacyera TMPUBEACHHON CTOMMOCTH (UPMBI KaK aKTHBA,
TEHEPUPYIOLIETO IEHEXKHBIH ITOTOK.

®daxTopsl, ONPEAETAIONINE CTOUMOCTh (PUPMBI, U UX TPYNIHUPOBKA.

Onenka cnocoOHOCTH (pUPMBI TeHEPUPOBATH ACHEKHBIE MOTOKU OT MCIOJIb3yEMbIX aKTHBOB,
OKHJIA€MBIX TEMIIOB POCTa JIEHEKHBIX IOTOKOB, BPEMEHH, KOTOpPOE HEOOXOAMMO, YTOOBI
JOCTHYb CTAOMIIBHOTO POCTa U CTOMMOCTH KaIuTasa.

Meton cpaBHeHuil. [IpuHIMIIBI BBIOOpA KOMITAHUK-aHAJIOTOB.

[IpuuuHbl pa3znuyuuil B pe3ynbTaTtax OLEHKH, OTydaeMbIX Ha 0a3e pa3IuyHbIX METOOB.

Henexnprii motok ¢upmel (FCFF) m cobctBennukoB (FFCE), ocobGennoctn pacuer
npuBeneHHoi croumoctu (PV), TepmunampHOil crommoctu (TV), pacceder CTOMMOCTH
(bupMBI Yepe3 0’KUIAEMBIH MOTOK TUBUICHIOB.

I'uOpunubie uenHsle Oymaru. KonBepTupyembie IeHHble Oymaru. CTpyKTypUpOBaHHbBIE
(bMHAHCOBBIE MPOIYKTHI.

KpenuTHblil 1eOATHBINA CBOIT M MOJIENH €T0 OLICHKH.

HHHOBanMOHHOE (PUHAHCUPOBAHUE 10]] 00ECIIEYEHUE AKTUBAMHU.
WMHHOBaLMOHHBIE MOJIEIH CEKBIOPUTU3ALUU AKTUBOB.

[IpoekTHOE prHAHCHPOBAHUE.

Mojeny OJIMTUKY BBIKYIIA KUK U UX SMIIMPUYECKHUE UCCIICIOBAHMS.
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29
30

31

32

33

HOI[XOI[I:I K JMBUACHAHBIM BbIIIJIaTaM.

Hosrle daxTopsl, onpenensiomuye JUBUACHIHYIO MTOJUTHKY: PEUTHHT JOJTa, JOMyCTUMOCTh
BBIKYTIA aKIIM{, HACTPOCHUSI HHBECTOPOB U (peHOMEH TUBUICHAHON MpEeMuUu.

Pemenust o nepBuyHOM BhINTycKe akiuii B ooparienue (IPO): mpuHLIUITBI TOCTPOSHUS MOACTH
aHau3a.

dopmMupoBaHHe LENEBOM CTPYKTYphl Kanurtaia (upmbl. Mcnonab3oBaHume IHHAMHYECKHX
KOHUEMNIMH CTPYKTYpPbI KaluTaja s MOJEINPOBAHUS ONITUMAIBHON CTPYKTYpHI KaluTaia.

TpakToBKa prcka Ha pa3BUBAIOIIMXCS pbIHKaX KanuTajga. CTaHAApTHOE OTKIOHEHHUE KakK

noKasarejb OIICHKU PUCKa, OeTa Kak Mepa pUcKa.

34

JOXOAHOCTH CTPAHOBBIX MHAEKCOB M OTIEJIbHBIX MOPTQeneii.

35
36

1.2 TeMbl IUCbMEHHBIX PadoT

Paboueii mporpaMMoii AUCIMIUTMHBI HE TIPELyCMOTPEHO.

1.3 KoHTpOJIbHBIEC TOYKH

TectupoBanue mep pucka B pamkax KoHCTpykmmn CAPM st oObsScHEHUMS pa3inuyuit

Monudukauus monenn CAPM ¢ yueTom BpeMEHHOTO TOPU30HTA HHBECTUPOBAHHMS.
Teopust acummeTpuyHOCTH HHPOpMAUU. ATEHTCKUN KOH(IIMKT U CTPYKTypa KamuTana.

Homep koHTpOJILHOI

T KOHTPOJILHOI

Cnoco0 npoBeneHust

Homepa tem

TOYKH TOYKH
1 PacueTno- C ITOMOIILIO 1-3
MpaKTHUecKas padora TEXHUYECKUX CPEICTB

1 MH)OPMAIIMOHHBIX
CHCTEM

2 AHanuTryeckas paboTta | ¢ TOMOIIIBIO 4-7
TEXHUYIECKUX CPEACTB
1 MH()OPMAIIMOHHBIX
CHCTEM

3 Texymuii KOHTPOJIb C TIOMOIIIBIO 1-7

TEXHUYECKUX CPEACTB
1 MH)OPMALIMOHHBIX
CHUCTEM

1.4 JIpyrue 00beKThI OllCHUBAHUSA

HaunMeHnoBaHusi 00beKTa

Cnoco0 npoBeneHust

Homepa Tem

OLIeHUBAHHA
Pemenue 3anau MCbMEHHO 1-7
[IpakTnueckas padorta [IHCbMEHHO 1-7
KonTpospHas pabora [IHCbMEHHO 1-7
[IpoexTHO-aHAIMTHYECKAS MUCbMEHHO 1-7

pabora

1.5 CamocTrosiTesibHAs padoTa 00y4aroumerocs

HaumeHoBaHNs caMOCTOATEILHON PadoThI

Homepa Tem

Brimonnenue qjoMamniHux 3agaHui

1-7
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[ToaroToBKa K JEKIIMOHHBIM U MTPAKTHYECKUM 1-7

3aHATHAM
[ToaroroBka K 3K3aMeHY 1-7
BrimmonHeHNE pacyeTHBIX, aHATTUTHICCKUX, 1-7

pacdeTHO-TpadhUIECKHUX U JIP. 33 JaHHH

1.6 llIka/1a oueHUBAHUA pe3yJIbTATA

[IIkanbl OLICHUBAHUS W MPOLIEYPHl OLICHUBAHUS PE3YIbTATOB OOyUYEHHUS MO
AUCHMIUVIMHE  periaMmeHTupytorcs [lonmoxkeHneM O  TeKylleM  KOHTpOJE
YCIEBAEMOCTU U IPOMEKYTOUHOM aTTECTAlMM OOYYalOUIMXCs IO IMpOrpaMMam
BbIcIIEro oOpa3oBaHus U [lonoxeHnem o 0auIbHO-PEUTUHTOBOM cucTEME.

Jnsa  oueHku cHOPMUPOBAHHOCTH pE3yJibTaTOB OOyYEHHs M0 JUCUUIUIMHE
UCITIOJIB3YETCS 0AJIBHO-PEHTHHIOBAsI CHUCTEMA YCIIeBAeMOCTH 00y4a0IMXCH !

®opmoOli UTOrOBOrO KOHTPOJSA MO JUCHMIUIMHE SIBISETCS SK3aMeH (Win
UG pepeHInPOBAaHHBIN 3a4€T), UTOrOBask OlleHKa (POPMHUPYETCS B COOTBETCTBUU CO
IIKAJION, TPUBEJICHHOW HIKE B TaOJIHIIE:

banbl OreHka
<=54 HEYJIOBJIETBOPUTEIHHO
55-69 yIOBIIETBOPUTEIIEHO
70-84 XOPOIIIO
>=85 OTJIMYHO

IIkaJjia oueHUBAHUSA pPe3yJabTATA

2 (6an o 54) JleMoHCTpUpYyeT HeIOHUMaHUe IPpoOJieMbl. MHOTHE TpeOOBaHUs, IPEABIBIIAEMbIC K
3aJIJaHHIO HE BBIMOJHEHBI.

JleMoHCTpHUpYETCS IEPBUYHOE BOCIIPUATHE MaTeprana. PaboTa He3akoHYeHa U /Win
9TO TJIATHAT.

3 (6amn 55-69) | JleMOHCTpHUpYeT YacTHYHOE TOHMMAaHHE MPoOeMbl. BONBIIMHCTBO TpeOOBaHMiA,
NPEbSBISICMbIX, K 33JJAHUIO BBITOJTHCHBI.

Brnagenne snemMeHTaMM 3aJlaHHOTO Marepuajia. B OCHOBHOM BBITIOJHECHHBIH
MaTepuaJl MOHITCH U HOCHUT IIEJIOCTHBIN XapakTep.

4 (6amm 70-84) | JleMoHCTpUpYeT — 3HAUMTEABHOE  IMOHMMaHWe  TPoOIeMBI  00O3HAYEHHOMN
JUCIUILTHHON. Bee TpeboBanHws, MpeIbABISIeMbIE K 3aIaHUI0 BHITOJTHEHBI.
CopeprkaHre BBIMOJHEHHBIX 3a/JlaHUH PACKPBITO M PACCMOTPEHO C PA3HBIX TOYEK
3pEeHHSI.

5 (6ann 85-100) | JleMoHCTpHpYET MOJIHOE MOHUMaHKE MPobaeMbl. Bee TpeOoBaHUsI, MPeabIBIsSCMbIC
K 3aJIaHUIO BBITTOJIHEHBI.

[IpoeMOHCTPUPOBAHO  YBEPEHHOE  BIAJCHHE  MAaTEPHAJIOM  JAMCIUILIMHBIL.
BrlnosiHeHHBIE 33/JaHUS HOCAT LIEJIOCTHBIX XapaKTep, BBIIIOJIHEHBI B IIOJTHOM 00beME,
CTPYKTYpPUPOBAHBI, PE/ICTABICHBI Pa3INYHbIE TOUYKH 3PEHUS, IIPOJIEMOHCTPUPOBAH
TBOPYECKHUHN MOJXO/I.

14



