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1. HEJIM OCBOEHM S JUCHUITVINHBI

Hean:

®opMupoBaHue

Yy  MarucTpaHTOB
HATPABJICHUSAX Pa3BUTHS TEOPUU M TMPAKTHKH KOPIIOPATUBHBIX (PMHAHCOB, HOBBIX
HHCTPYMCHTOB HW AHAJIMTUYCCKUX NPHUCMOB, HAIPABJICHHBIX Ha 060CHOBaHI/Ie
(hMHAHCOBBIX PENICHU U Pa3paboTKy (PMHAHCOBOU MOJIUTHKHA KOMITAaHH.

KOMIIJICKCa 3HAHUM 0 COBPCMCHHBIX

2. MECTO JUCHUINIJIUHBI B CTPYKTYPE OBPA3OBATEJIbHOM
ITPOT'PAMMBI

Hucuunnuna b1.0 KopniopatuBHbie (puHAHCHI (TPOABUHYTHINA YPOBEHbB)
OTHOCHUTCS K 00s13arenbHOM yactu bioka 1.

3. INTAHUPYEMBIE PE3YJIbTATBI OBYYEHUA 11O JIUCHUIIJIMHE

Konx u HaumMeHOBaHHe Kon u
KOMIIETEHIIUH BHINMYCKHUKA HAMMCHOBAHUC Ilnanupyemble pe3yJibTaThl 00y4eHUs] TI0 TUCHUTIIMHE
HHAUKATOpA
JOCTHKEHUS
KOMIIEeTeHIU i
OIIK-4 - Ciocoben OIIK-4.1 - 3HaTh: 3aKOHOMEPHOCTH, COBpPEMCHHBIC TEOPHUH
00OCHOBBIBATh U IPUHUMATL | JIeMOHCTpUpPYET KOPIIOPaTUBHBIX  (DMHAHCOB,  HOBBIE  HMHCTPYMEHTHI
(hMHAHCOBO-9KOHOMMYECKHE U | YMEHUE (MHAHCOBBIX PHIHKOB U  AQHAJIUTUYECKUE  IPUEMBI,
OpraHHU3alMOHHO- (hopmMHpOBaTH HarpaBlIeHHblE Ha 000CHOBaHME (PUHAHCOBBIX pEIICHUN U
YIpaBIEHUECKHUE PELIEHUS B CTpaTeruu pa3paboTKy (MHAHCOBOH CTpaTeruy KOMITaHUH.
npodeccnoHanbHON pa3BUTHSA
eATENBHOCTH opraHM3aIIH, YMmeTp: 0000maTh ¥ CHCTEMaTH3UPOBaTh JaHHEIE,
PASIHYHEIX XapaKTepU3YIOLUE pa3BUTHE U COBpeMeHH%e MOJXOABI K
HECTHTYTOB ¢opMHpOBaHUIO  (PUHAHCOBBIX  CTPATETHH,  BBIABIATH
(bMHAHCOBOTO TEHACHIMM WX  Pa3BUTUA, HUHTEPIPETUPOBATH U
PEIHK, MIPENICTaBISATh TOYYEHHBIE TAHHBIE. .
00OCHOBBIBATH Brnagers: HaBeIKaMM ~ NPUMEHEHHS  HMHCTPYMEHTapHs
00BeMBI 1 aHajM3a ¥ CHHTE3a B MPOLECCE BBHIPAOOTKH M peasn3aliu
BBIOMPATH METO/IBI (bMHAHCOBOI MOTUTHUKU KOPIIOPALHIA..
(uHAHCOBOTO
o0ecrneueHus: ux
peanuzanuy,
BHOCHUT
npodecCHOHANBEHO
000CHOBaHHbIE
MPEI0KEHHS 1O
KOOpJAWHALNN
CTPaTEru4eCcKoro

1 (MHAHCOBOTO
TUTAaHUPOBAHUS Ha
YpOBHE
KOpIIOpalnid.




4. CTPYKTYPA U COAEPKAHUE JTUCIUIIJIMHBI*

Homep n
HAWMEHOBaHHE TeM
u/nnu
pa3aesioB/TeM

Coaep:xanue TUCHUILIHHBI

O0beM JUCHHMILTHHBI

(akageMuvecKHe 4achl)

KonTakTHas padora

3JT | 113 JIP

CPO

Tema 1.
CoBpeMeHHOE
COCTOSIHHE TEOPHH
KOPIIOPAaTHBHBIX
(huHAHCOB.

Ponp KOHIENIIMK CTPYKTYPHI KaluTaja B COBPEMEHHON
TEOpPHH KOPIOPATHBHBIX (hrHAHCOB. Teopema MM kak
METOJIOJIOTHYECKasi OCHOBA HWCCIEJOBAHUN CTPYKTYPHI
KamuTana. Pa3BuTHe Mopenedl aHanmza CTPYKTYpHI
KaluTaja B YCJIOBUSAX OCHAOJeHUs MPEAIOCHUIOK
0asoBoii Teopembl MM. CrpykTypa KamuTtanga B
YCIOBUAX MH(POPMAMOHHON aCUMMETPUHU U pa3BUTHE
CUTHAJIBHBIX  MOAXOMOB K  aHAINW3y  CTPYKTYpBI
Kanurana: Monens Ross (1977), moxens Myers-Majluf
(1984). Meronbl W pe3ynbTaThl HCCIEAOBAHUS POIH
acUMMETpUM HWHPOpPMAIMM B BBIOOpE CTPYKTYpPBI
KanuTana. Pa3BuTue areHTCKHX Mojeneil CTPYKTyphl
KamuTana: OaJlaHCHPOBaHME areHTCKUX U3JEpiKeK
3a€MHOTO  KaluTaja ¢  areHTCKUX  H3JACpiKeK
COOCTBEHHOTr0 Kamnurana, OObeAMHEHHas THIOTe3a
(Shulz, 1990; Harris-Raviv, 1990). Meroasl u
KIIIOYEBbIE  PEe3yNbTaThl OMIHPUYECKUX IPOBEPOK
AreHTCKUX MoJIenen CTPYKTYPBI KaIrurana.
WHTennexTyanbHblid KamuTan U TpoliieMa CTPYKTYPHI
Kalnmurajga Kopropaluu: moaxonasl Myers, Zingales,
Hart-Moor.  CrtpykTypa  KamuTaja  POCCHHMCKHX
KOMIIAaHUA W TPUHIUIBI €€ HCCIENOBaHHUA.  OTarlbl
pa3BUTHS KOMIIPOMHUCCHOM KOHIICTIIIH:
HEOOXOJMMOCTh  Tepexoda  OT  CTaTW4YHBIX K
JTUHAMHYECKAM KOMIIPOMHCCHBIM MOJETSM CTPYKTYPBI
KarmuTana.  KonuuecTBeHHass  OLEHKAa  U3/EPIKEK
(hMHAHCOBOI HEYCTOWYHMBOCTH M TNPHUPOJAA H3ICPIKEK:
MEPEeMEHHbIE  W3JICPIKKH, IIOCTOSHHBIE  H3IIEPIKKH,
onHokparueie  u3zepxkku  (Leary/Roberts, 2004).
Onenka MPSMBIX U3JepIKEK (uHaHCOBOI
HeycroiunBoctn (Antrade/Kaplan,1998; Weiss,1990;
Maksimovich/Phillipps, 1998); Gilson, 1997;
Almeida/Philippon, 2006, Philisophov/ Philisophov,
2002, 2005). WcchemoBaHus HaJIOTOBBIX  BBITO,
CBSI3aHHBIX C 3a€MHBIM (PUHAHCHpOBaHUEM. [IpHHLIUTIBI
MOJETMPOBaHMS BBIOOpAa CTPYKTYpPHl KamuTaiga B
3aBucHUMOCTH OT ¢akropa Hajgoro (Graham, 2003).
KomnuecTBeHHast oOIGHKa 5SKOHOMHHM Ha HaJOrax,
CBSI3aHHOM c 3aeMHBIM (uHaHCUPOBAHUEM.
JluHAMUYECKHEe KOMIIPOMHCCHBIE MOJIEIH CTPYKTYPBI
KaluTajga C YCJIOBHEM OTCYTCTBUSI TPaH3aKIMOHHBIX
m3nepkek  (Brennan/Schwartz,1984).  Ilepecmotp
¢unaHcoBoro peruara (mean reversion of financial
leverage) u qUHAMUKa ABHXKEHHUS K IIETIEBOH CTPYKTYpe
kamuTana. OTpakeHHE U3AEPKEK MPUCIIOCOOICHHUS:
MOJIeIb C MHUHHMAQIBHBIM M  MaKCHUMaJbHBIMU
OTpaHWYECHHUSAMH JUIsI TONUTHKH  (UHAHCUPOBAHUS
(upper and lower limit policy of the firm, Fischer,et
all,1989). MeTtoapl SMOUPHYECKOTO TECTUPOBAHUS
koMmpomuccHoi koHuenuuu (Rajan/Zingales, 1995;
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Gul, 1999; Hovakim/ Opler/, Titman, 2001).
TTpuHIHIEL MOJICITH MopsiiKa (uepapxuu)
¢unancupoBanus (pecking order of financing) u
crocoObl ee TectupoBanus (Shyam-Synders, 1991;
Frank/Goyal, 2003; Fama/ French, 2002). CurnanpHbrit
apryMeHT mopsaka (uepapxuu) (puHaHCHPOBaHHMS.
Mopens Hepapxuu BhIOOpa HUCTOYHUKOB
(MHAHCUPOBAaHHUS C YYCTOM Y4YacCTHs AaKIMOHEPOB B
HOBBIX BBIMycKax akuuii (the pecking order of equity
flotation method, Eckbo / Norli, 2004). Mouens
uepapxuu HCTOYHUKOB (brHAHCHPOBAHUSI c
acMMMeTpUel HWHpOpPMAIMM O PHCKE KOMIAHUH
(Halos/Heider, 2004). Mopeiib OKOH BO3MOXHOCTEH
(window of opportunity theory) u ee posib B pa3BUTHH
KOHIICTII[UH Mopsi/iKa (hUHAHCHUPOBAHUSI.
(Backer,Wurgler, 2002).

Tema 2.
KopmnopaTtuBHbie
(hMHAHCHI U OTIEHKA

CTOUMOCTHU (PUPMBIL:

B3aNMOCBSI3b
KOHILIETITYaJIbHBIX
MOJI0XKEHUH.

@DyHIaMEeHTalbHbIE NPUHIMIIEI U HOJAXOIBl K OLEHKE.
MeTon IUCKOHTHPOBaHHBIX JAEHEKHBIX II0TOKOB U
NPUHLMIBl pacdeTa MPUBEICHHOW CTOMMOCTH (UPMBI
KaKk aKTHBa, TE€HEPUPYIOIIEro [EHEXHbIH IIOTOK.
@DaKTophl, OHpEAEISAIOIUE CTOUMOCTh (DUPMBI U HX
IpYyIIHUPOBKA. Onenka  cnocoOHOCTH — (DUPMBI
TCHEPUPOBATh [CHEKHbIE MOTOKH OT HCIIOJIB3YEMBIX
AKTHBOB, OXXHJA€MBIX TEMIIOB pOCTa JCHEKHBIX
MMOTOKOB, BpPEMEHH, KOTOPOE HEOOXOIUMO, YTOOBI
JOCTHYb CTaOMJIBHOIO POCTa M CTOMMOCTH KalluTaja.
Meton cpaBHenuil. [IpuHIMITBI BhIOOpa KOMITAHUIA-
aHajnoroB. IIpuunHBI pa3nuuuii B pe3yJbTaTax OLICHKH,
MOJy4aeMbIX Ha 0a3e pasInuHBIX METOJOB. AHaIW3a
CUTyalMii W BBISBICHUE YCJIOBUH BO3HUKHOBEHUS
(¢uHAaHCOBBIX TTy3bIped. JleHeHBI TOTOK (QHUPMBI
(FCFF) u cobocreennukoB (FFCE), ocobenHocTH
pacuet npuBegeHHol ctoumoctu (PV), TepmunanbHON
croumoctu (TV), pacceuer croumocTH GUPMBI depe3
0’KHJIaeMblil IOTOK JTUBHJICH/IOB.

20

Tema 3. HoBele
(uHaHCOBEIC
WHCTPYMEHTHI U
aHAJIMTUYECKUE
IIPUEMBI.

l'uOpunmueie 1enHble  Oymarm.  KoHBepTHpyemble
neHHsle Oymaru. CTpyKTypupOBaHHBIC (DHHAHCOBBIC
NPOAYKTHI. Peanrnubie ONIIMOHBI. Kpeauthsiit
nedONTHRIA CBON M MOJEIH €ro OleHKH. KpemuTHbie
peiituarn. MlHHOBanMOHHOE (PMHAHCHPOBAHUE TIOJ
obecrieucHme aKTHBaMH. Toprosoe H
CTPYKTYPHPOBAHHOE (hMHAHCHUPOBAHUE.
MHHOBallMOHHBIE MOJIENIN CEKBIOPUTH3AIIMU AKTHBOB.

20

Tema 4.
CoBpeMeHHbIE
HCCIIeIOBAHUS
MOJIENICH TTOJIUTHKH
BBITLIAT
HMHBECTOpaM.

Criopbl 0 TUBHUICHIAX: MPaBbIC U JICBBIC PalUKaIbHBIC
TEOPHH M HX IMITUpUYecKas mojepkka. CUTHaTbHbIC
MOJIeTTH MOJTUTHKH BBITLIAT. UccnenoBanus
CUTHAJIBHBIX 3()(DEKTOB MOTUTHKH BBIILJIAT HHBECTOPAM.
Mojieny OJUTUKHU BBIKYIA aKIMH W UX dMITUPHYCCKHE
HCCIIEOBAHS «CucreMaTU3UpOBaHHBIC  (DAKTHDY
JluatHepa u  ux  TecrupoBanue.  CTpaHOBBIC
COTIOCTABJICHUSI TIOJIMTHKH JTUBUJICHIHBIX  BBITLIAT:
OMIIUPHYECKHE WCCIEJOBAaHUS TI0 KAaHAJICKHM U
aBctpanuiickum komnanusMm (Lato (1979) u LleBnun
(1982)), ¢dpanmyzckum (Makdonansn u ap. (1975)),
Benmukoopuranun  (Jlachep (1996)). CurnaibHbie
MOJIEJI TIOJMTUKW BBIIUIAT M WX pa3BuThe. MoJenb
OCBeAOMJICHHBIX  KimeHTOB  (Alen/Bernardo/Welch,
2000), wu3MeHeHMss B  CHTHaIbHbIX S dexrax

20
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(Grullon/Michaely/Swamianathan, 2002). ba3oBbie
METOIbl ~ TECTUPOBAHHWS  CHTHAIBHBIX  MOJEICH
KOPIOPAaTUBHON TTOJUTUKHU BBIIUIAT: METOA COOBITHIA,
aHanu3 BpeMeHHBIX psgoB  (Fama/French, 2001).
KitroueBble pe3ysabTaThl SIMIUPHYSCKUX UCCIICIOBAHUIMA
CUTHAJIBHBIX apdexToB TIOJTUTHKH BBITLIAT.
CtunmzoBaHHbIe (DAKTBI CHENIOK IO BBIKYIy AKIHUH.
W3nepkku HeOMaronpusTHOrO BBIOOpa B CHENKax IO
BEIKYITY aKIun (Brennan/Thakor, 1990).
OMIUpUYECKUE  CBUJICTENILCTBA  BBIKYIIOB  aKI[HH.
KoppekTupoBka Mollenyd CTHIU30BAHHBIX  (PaKTOB
Jluataepa (Grullon/Michaely, 2002). Pemenus o
NpPOBEJCHUM BBIKYIa aKIMid W OIIMOHHBIC CXEMBI
BBITLIAT MEHEKMEHTY (Weisbenner, 2000).
HUccnenoBanne JIeTepPMUHAHT KOPIOPAaTHBHOM
NOJIUTHKH BBHIIUIAT B YCIOBUSX HOBOW HSKOHOMHKH
(Brav/Graham/Harvey/Michaeli, 2003). JluBuneHmHas
npeMusi B HOBBIX BbIMyckax (Baker/Wurgler, 2000).
HoBele  (akTopbl, onpenensionye JUBHICHIHYIO
MOJIMTUKY: PEUTHHT J0jra, JOMYCTHMOCTH BBIKYIIA
aKIWif, HACTPOGHUS  WHBECTOPOB U  (heHOMeH
nuBuaeHIHON npemun (Baker/Wurgler, 2000).

Tema 5.

duHAHCOBAs
apXHUTEKTypa
KOPITOPAIIHH.

Pemienust o mepBHYHOM BHINTyCKE akIMi B oOpallieHHe
(IPO): npWHOMITBI TTOCTPOSHUS MOJETN aHaIHu3a.
Hoxomaocts IPO B yCIOBHSX  acCHMMETpPUU
WHPOPMALIUK MEKAY MEHEPKMEHTOM M WHBECTOPaMH,
moxogHocte  [PO B ycnoBHSX ~— acHMMETpUU
uHpOpMaLuM MeXIy HHBecTOopaMu. Jlonrocpoussie
TeHaeHnun B poxomHoctH IPO. 3HaueHme MonaeiaeH
aganmmza [PO jang  pacTymmx phIHKOB —KamuTana.
dopmMupoBaHHe 1ENEBON CTPYKTYPHI KanuTalia GUPMBIL.
Hcnonp3oBanne TMHAMUYECKUX KOHLEMIUN CTPYKTYpPbI
KaluTana  JAnsd  MOAETHPOBAaHMS  ONTUMANbHOMN
CTPYKTYpBI KanuTaja. MopennpoBanue
MPHUCTIOCOOJIEHUSI ~ KOMIIAHMM K ONTHMAalbHOMN
CTPYKType KamuTajna: MOJENb Halora Ha (PMHAHCOBYIO
HEYCTOHYHUBOCTh (distress tax model,
Titman/Opler,1994). OreHka LENEBOH CTPYKTYPBI
KaluTaja: MOJENIb CpEIHEB3BEIICHHBIX 3aTpaT Ha
KamuTan (MeTold peWTHHra), MOJENb OIepPaluOHHON
NpUOBUTHA, MOJENT CKOPPEKTHPOBAHHOW IMPUBEACHHON
CTOMMOCTH.  PErpecCMOHHBIE  Moaeiu.  Teopus
"samHTepecoBaHHbIX Tpymm” (stakeholder's theory) u ee
WCIIONIb30BaHME JUISl ONPEEIICHUS [IEIEBOM CTPYKTYpPhI
Kanurtana. IlmaHupoBaHue  Ie€BOM  CTPYKTYpBI
KaluTaja B KOMIIAHUSIX C BO3MOYHOCTSIMH pOCTa
(Lang, Stultz,0fek,1996). Omenka ¢dwuHAHCOBOI
THOKOCTH KOMIAHMH C TOMOIIBI0 METOJIa peabHBIX
OonuuoHOB. [InaHupoBaHHE  CIOXKHOW  CTPYKTYpBI
KanuTana. MojenupoBaHue 3aiMOBOM MOLIHOCTH U
OMIIMOH HAa W3MEHEHHUE CTPYKTYphbl KamuTaja (Mojaeib
Maptuna-Cxorra). B0O3MOXHOCTH  HMCIIOJIb30BaHUS
MoJIeJIel TUITaHUPOBAHUS CTPYKTYPhI Kanuraia (GUpMbI
Ha pacTyIIUX PhIHKAX KaluTaja.

31

Tema 6.
TectupoBanue
KOHLIenMH “‘Puck-
JIOXOJTHOCTH Ha

TpakroBKka pucCKa Ha pa3BUBAIOIIMXCA  PBIHKAX
karmutana. CTaHIapTHOE OTKJIIOHCHHE KakK IoKa3aTellb
OIICHKHM pHCKa, Oera Kak Mepa pucka. TecTupoBaHue
Mep pHCcKa B paMmkax KoHCTpykimn CAPM mns

40
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COBpEMEHHOM JTare | OOBSCHEHHWS  pa3iu4uid  JOXOTHOCTH  CTPAHOBBIX

pa3BHUTHUA WHJIEKCOB M OTHAENbHBIX moprdeneid. Monnuduxanms
(pMHAHCOBBIX monenn CAPM c ydetoM BpPEMEHHOTO TOPH3OHTA
PBIHKOB. HWHBECTUPOBaHUA. VI3MepeHHe puUCKAa U JIOXOJHOCTH.

Yyer BpeMeHHOro (QakTopa TpU OICHKE pHCKa U
JIOXOJTHOCTH. HoBas  apxurekrypa  MUPOBOTO
(hMHAHCOBOTO PHIHKA.

Teopuss acumMMeTpuUdIHOCTH HWHGOpPMAITUH. ATCHTCKUI
KOH(QIUKT W CTPYKTypa KamuTtana. Mojenu phIHKa C
YYETOM TIOBEJICHYECKHUX (HakTopoB it pa3paboTKu

Tema 7. CHUCTEMBbl  yMpaBjieHUs  puckamu. HHCTPpYMEHTHI
VrpaBieHue noBefeHYecknx ¢uHaHcoB. I[loBemeHueckue moxenu 1 40
pHCKaMH. OIICHKK  aKTUBOB.  VHCTpYMEHTBI  ymHpaBiICHUS
KOPIIOPAaTHBHBIMHU pUCKaMHU. CrpaxoBanue.
XemKupoBaHue NOCPEJCTBOM ¢bBrouepcoB.
@®opBapansle  KoHTpakThl.  Cpombl.  IlocTpoenue
XeKupoBaHus. ApOuTpak. MexayHapoIHbIC PHCKH.
KoHTpoJn: 36

Bcero mo gucuuminHe:

4 12 0 191

*3JIT — 3aHsTHS JIEKITMOHHOTO THTIA, [13 — BCce BUABI 3aHATHI CEMUHAPCKOTO THIIA, KPOME JTa00paTOPHBIX
pabort, JIP — nabopatopusie pabotsl, CPO — camocTosTenbHas paboTa 00yJaromerocs

5. YYHYEBHO-METOANYECKOE U HTHOOPMALIMOHHOE
OBECIIEYEHME JUCIIUITJINHBbI

5.1 PexkomeHnayemasi JiuTeparypa

Buﬁnnorpadmtwcxoe ONnmMCaHue u3a1aHus (aBTDp, 3arjiaBue, Buj,
MECTO U 1oa u31aHusd, KoJl. CTp.)

JJIeKTPOHHBIE PecypChI

KopnopatuHbie puHaHCHL: YueOHUK 1715 By30B. CTaHmapT
rpeThero nokojeHus /Ilox pea. M.B. Pomanosckoro, A.H.
Boctpoknytosoii. - CI16: [Tutep, 2014 — 592 c.

https://ibooks.ru/bookshelf/isbn 978-

5-496-00628-6/reading

['puropsesa, Tarbsna MiBanoBHA. DUHAHCOBBIN aHAIU3 VIS
MEHE/KEPOB: OIICHKA, IPOTHO3 : YUeOHUK i By30B / ['puropbeBa
T. U. 3-e u3n., nep. u gomn. Mockasa : FOpaiit, 2020. 486 c.

https://urait.ru/viewer/finans ...

edzherov-ocenka-prognoz-449661

NBamkosckas, Mpuna BacuiseBHa. MojaenupoBaHue CTOUMOCTH
KomnaHuu. CTpaTernyeckas OTBETCTBEHHOCTh COBETA IUPEKTOPOB :
Mouorpadus / HarmoHanpHbIN HCCIe10BaTEIbCKHI YHUBEPCUTET
"Bricmas mkona skonomuku". 1. Mocksa : OOO "Hayuno-
m3narensckuit uentp MHOPA-M", 2021. 430 c.

https://znanium.com/read?id=374710

TeroBa, Tamapa BukrtopoBHa. MuBectunnu B 2 4. Yacts 1 :
YueOHUK U TpakTUKyM 17151 By30B / Terosa T. B. 2-e u3zn., nep. u
mon. Mockaa : FOpaiit, 2021. 409 c.

https://urait.ru/viewer/investicii-v-2-

ch-chast-1-470488

['puropsesa, Tarbsna MiBanoBHA. DUHAHCOBBIN aHAIU3 JUIS
MEHE/KEPOB: OIICHKA, MPOTHO3 : YUeOHUK i By30B / ['puropbeBa
T. W. 3-e u3n., nep. u gon. Mocksa : FOpaiit, 2020. 486 c.

https://urait.ru/viewer/finans ...

edzherov-ocenka-prognoz-449661
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https://urait.ru/viewer/finansovyy-analiz-dlya-menedzherov-ocenka-prognoz-449661
https://znanium.com/read?id=374710
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https://urait.ru/viewer/finansovyy-analiz-dlya-menedzherov-ocenka-prognoz-449661
https://urait.ru/viewer/finansovyy-analiz-dlya-menedzherov-ocenka-prognoz-449661

bopucosa, O. B. MuBectunuu B 2 T. T. 2. UHBECTULIMOHHBII
MEHEI)KMEHT : Y4eOHUK U MPaKTUKYM IS OakajaBpuara u
maructparypsl / O. B. bopucosa, H. 1. Manrbix, JI. B. OBemnukoga.
— Mockaga : U3narensctBo FOpaiit, 2019. — 309 ¢. — (bakanaBp u
MarucTp. Akagemudeckuii kypc). — ISBN 978-5-534-01798-4. —
Texcr : anexTpoHHbI / Obpa3oBarenbHas miardopma KOpaiit

https://urait.ru/viewer/invest ...
esticionnyy-menedzhment-434137

TemoBa, Tamapa BukropoBna. uBecTnnnu B 2 4. Yactp 2 :
VueGHHUK 1 mpakTHKYM 115 By30B / Temnosa T. B. 2-e u3n., mep. u  https://urait.ru/viewer/investicii-v-2-
nor. Mocksa : IOpaiir, 2021. 382 c. ch-chast-2-470490

5.2 IlepevyeHb JTULEH3MOHHOTO U CBOOOHO PACIPOCTPAHSIEMOI0

MMporpaMmmMHoOIo 06ecneqemm, B T.4. 0T€CIYCCTBCHHOI'O MIPOU3BO/ICTBA

- 7-Zip
- Microsoft Office Professional
- Microsoft Windows Professional

5.3 [lepeyenb unopmanuoHHbIx cnpaBouHbix cucteM (MCC) u
coBpeMeHHbIX npodeccuoHaabHbIX 0a3 naHubIX (CITB/I)

Ne HaumenoBanue CIIB/l/ UCC
1. DnektpoHHas oubmuoreka Grebennikon.ru — www.grebennikon.ru
2. Hayunas snexkrponHas 6ubnuorexka eLIBRARRY — www.elibrary.ru
3. Hayunast anektponHas oubnuoreka KubepJlennka — www.cyberleninka.ru
4. basa nannbix [TOJITTPE]] CripaBounuku — Www.polpred.com
5 basa nanaeix OECD Books, Papers & Statistics na miargpopme OECD iLibrary
' www.oecd-ilibrary.org
CnpaBounas npaBoBast cuctema KoncynpranTlmoc (MHCTAUTMPOBAHHBINA PECYpC
6.
CIIOI' DY mmm www.consultant.ru)
7 CrpaBounas mpaBoBas cucrema «I’APAHT» (urcrammpoBannsiii pecypc CIIOI DY
' Wi Www.garant.ru)
g HudpopmanrmoHHO-cripaBouHas cuctema «Koeke» (MHCTaIUIMPOBaHHBIN pecype
' CIIOIDY wmu www.kodeks.ru)
9. DsekTponHas oubnmmoTeuHast cuctema BOOK.ru - www.book.ru
10. DnextponHas Guémmoreunas cucrema D5C FOPAUT — www.urait.ru
1. 3JI€KTp0HI—¥O-6I/I6JII/IOTe‘IHa$I cuctema SHAHUYM (ZNANIUM) —
WWW.Znanium.com
12. OnexTpoHHas 6ubmuoreka CII6I" Y- opac.unecon.ru
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6. MATEPMAJILHO-TEXHUYECKOE OBECIIEYEHUE
JUCHMILIAHBI

Jlist peanu3anuu N1aHHOW NUCIMIUIMHBI UMEIOTCS CHEI[MalbHbIe TTOMEIICHUS
JUIsL TIPOBEACHMS 3aHSATUN JIEKIIMOHHOTO THWIA, 3aHATHM CEMUHAPCKOIro THIIA,
KypCOBOTO MPOEKTUPOBAHUS (BBINOJHEHUSI KYpPCOBBIX padoOT) TpyNIOBbIX U
WHIUBUIYAIbHBIX KOHCYJbTAllMM, TEKYIIEro KOHTPOJS ¢ IMPOMEKYTOYHOU
aTTECTAIlNH, a TAK)KE MIOMEIIEHUS ISl CAMOCTOSI TETbHOW PaOOTHI.

[TomerneHust OCHaIIEHBI OOOPYJOBAaHUEM U TEXHHUYECKHUMHU CpPEICTBAMHU
oOy4eHwus.

[TomereHust st CaMOCTOSATETBLHOM pPabOThl OOYYAIOMIUXCS OCHAIIEHBI
KOMIBIOTEPHOW TEXHUKON C BO3MOXHOCTBHIO MOAKIIOUEHUs K ceTu "MHTepHer" u
obecrieueHreM JOCTyna B JJIGKTPOHHYIO HWH(MOPMAIIMOHHO-00pa30BaTEIbHYIO

cpeny YHHBEPCHUTETA.

HaumeHnoBanue yueOHBIX ayIUTOPHii, MepedyeHb

Anpec
(MecTOmo0KEHHE)
Y4eOHBIX ayIMTOPHI

Ayn. 307 VYdeOHas ayautopus (s MPOBEACHHUS 3aHATHHA JICKITMOHHOTO THIIA H
3aHATHA CEMHHAPCKOTO THIIA, KYPCOBOT'O MPOCKTHPOBAHUS (BBITOTHEHUST KYPCOBBIX
padoT), TPYMNMOBBIX W WHIUBHUAYATbHBIX KOHCYJIBTAIUM, TEKYIIEr0 KOHTPOJS WU
MPOMEKYTOYHOM aTTeCTalnH), obopynoBaHa MYJIbTUMEIUAHBIM
komiutekcoM.Crieraau3upoBaiHas MeOennb u o0opyaoBaHue: YueOHas MeOelb Ha
48 mocaJoUHBIX MECT; J0CKa MenoBas - 1 mT.; TymOa - 1 mr.; Kommerorep Athlon 64
X2 4400 2.3/4Gb./150Gb - 1 wr., ITpoektop NEC NP610 - 1 wrT., 3ByKOBO#l K-T
(mukmep-ycwaurenar  Apart  Concept+ mumkpodporn BEHRINGER) - 1 mr,
I'pomkorosopurens 2-mojocuoit Hi-Fi PRO MASKGT-W - 2 mr., Dkpan
npoekionHeii Projecta Compact Electrol 153x200 cv MATTE White S HaGopsr
JIEMOHCTPAIIMOHHOTO 000opyIOBaHUS u yUeOHO-HATIISITHBIX nocobwuii:
MYJIBTUMEIUIHHBIC TIPUIOKEHUSI K JICKIIMOHHBIM KypcaM W TPaKTHUECKUM 3aHSITHSIM,
WHTEPAKTUBHBIC YIeOHO-HATIISIHBIC TIOCOOMS.

196084, r. CaHkT-
[TerepOypr,
MockoBckuit mp., 1.
103, mut. A, mom. 1H,
2H

Ayn. 401 mom 2 JlaGoparopus "JlabopatopHeiii kommiekc".Crnennanu3upoBaHHas
Mebenp u obopymoBaHue: YueOHas MeOenb Ha 25 mocagodyHbIXx MecT, KommbioTep
Intel Core 15-7400/DDR4 8GB/1Tb/Dell 23 E2318H - 20 wit., Hoyroyx HP 250 G6
IWYS58EA - 5 mr. HabGopbl JIEeMOHCTPallMOHHOTO OOOpYIOBaHUS W y4eOHO-
HAIJBSITHBIX TTOCOOMH: MYyJIbTHUMEAWHHBbIE NPWIOKEHHS K JICKIMOHHBIM Kypcam H
MPAKTHYECKUM 3aHSATHIM, HHTEPAKTHBHBIE Y9eOHO-HATIISITHBIE TOCOOMSL.

196084, .
[TerepOypr,
MockoBckuii  mp., .
103, mut. A, mom. 1H,
2H

Cankrt-

/. METOANYECKHUE YKA3ZAHUA JJISA OBYHAIOLIET'OCH 11O

OCBOEHMIO JUCHUIJIUHBI

[IpucTtynasgd K U3YyYEHUIO JUCLUIUIVHBIL,
O03HAKOMUTBCS CO CIEAYIOINMU IOKYMEHTAMMU:
— y4eOHO-METOIMUECKON JOKYMEHTAIIUECH,

- JJOKAJIbHBIMH HOPMATUBHBIMU aKTaMH,

OCHOBHBIC BOITPOCHI OpraHu3anuu u

ACATCIIBHOCTHU, B TOM YHMCJIC PCTIIAMCHTHUPYIOINNC TTOPAAO0K IMPOBCACHHA TCKYILICTO

OCYILECTBIICHUS

oOyyJaroremycsi He00X0IUMO

periiaMeHTUPYIOIIUMU

o0OpasoBatenbHON

KOHTPOJISI yCTIEBAEMOCTH M MIPOMEKYTOYHOM aTTeCTAIlUU 00YyJaronuXCs,
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- rpadukom KOHCYJIbTALIUH COTPYJIHHUKOB npodeccopcko-
IIPENoIaBaTENbCKOrO COCTABA.

VYpoBeHb M riayOMHAa OCBOEHUS AMCIUIUIMHBI ONPEIEISIOTCS aKTUBHOW U
CHUCTEMATUYECKON paboTOl 00yJaromuXcsi Ha JICKIIMOHHBIX 3aHSITHSIX, 3aHATHIX
CEMHUHAPCKOI0 THUIA, BBIMOJHEHUEM CaMOCTOATENbHON paboThl, B TOM 4YHCIE B
YaCTH BBIJICJICHUS HAaMOOJIee 3HAYNMBIX M aKTyaJIbHBIX MPOOJIEM sl JATbHEUIIIETO
nzydeHusi. OcoObIM yCIIOBHEM Kaue€CTBEHHOTO OCBOCHUS JUCHIUIUINHBI SBISIETCS
s pexkTrBHAS OpraHu3alus TpyJa, IO3BOJAIONIAS PACHPEACIUTh YUeOHYIO
Harpy3Ky paBHOMEPHO B COOTBETCTBHH € Ipa)KoM yueOHOro mporecca.

[Ipn MOATOTOBKE K Y4YEOHBIM 3aHATHSAM OOYYAIOMIUMCS IPEAOCTABIISICTCS
BO3MOXKHOCTh ~ TOCEHIEHUSI  KOHCYJBTAIIMM  COTPYAHUKOB  MPOGecCOpCKo-
npenonaBarenbckoro cocraBa CII6I' DY cornacHo pacnucanuio, yCTaHOBICHHOMY
B IrpauKe KOHCYJIbTAIUH.

AynuTtopHas W BHeayIUTOpHas pabora o0Oy4aromuxcsi JT0JDKHA OBITh
HalpaBjeHa Ha (POpMUPOBAHUE!

— (yHIaMEHTaIbHBIX OCHOB MHUPOBO33pPEHUS O0y4JaroIIuXcs u
€CTECTBEHHOHAYYHOTO TTO3HAHNS,

— 0a3uCHBIX 3HAHHWH, COOTBETCTBYIOIIMX HAMPABICHUIO TIOJTOTOBKH M
3asiBICHHONW TpoeccoHanbHOi 00macTu, (OPMHUPYIONUX IEJIEBYI0 U
poeCCHOHANIbHYIO OCHOBY JIJIsl TIOJITOTOBKH KaJpOB;

— mnpodeCCHOHATBHBIX KOMIETEHIIMH OPUEHTUPOBAHHBIX HA YJIOBJICTBOPCHHE
NOTPeOHOCTEN phIHKA TPY/A;

—  WHAMBUAYAJIBHON TPAeKTOPUHU MOCPEICTBOM OCBOEHUSI YHUKAJILHOTO Habopa
poeCCHOHANIBHBIX KOMITETCHIIMA JOTOTHSIONUX KOMIIETCHTHOCTHYO
Mozedb  OOydarolerocs, 3a CYeT OpHUEHTAIlMM Ha  KOHKPETHBIC
npodeccuoHaNbHbIE CTICITUATM3UPOBAHHBIC 00JIACTH 3HAHUM, ONIPEIeIIIeMbIe
MPEACTABUTEISIMU PBIHKA TPY/IA;

— METAaHABBIKOB OOYYAIONIUXCs, TAKUX KaK: KOMaHJHAs paboTa W JIMJIEPCTBO,
aHaNM3 JIAaHHBIX, [U(GPOBbIE HABBIKK, pa3padOTKa U peayin3alis MPOEKTOB,
MEXKYJIbTYPHOE B3aUMOJICHCTBUE.

8. OCOBEHHOCTH OCBOEHUSA JMCIUIIJIMHBI J1JIs1 UTHBAJINIOB
N Jin1l C Or'PAHUYEHHBIMHA BO3MOKHOCTSAMMU 310POBbSA

OOyueHne OOy4YarOIIMXCS C OTPAaHMYEHHBIMM BO3MOXHOCTSMHU 30POBBS
npu HEOOXOIMMOCTH OCYIIECTBIISIETCS Ha OCHOBE aJanTHpPOBaHHOW paboueii
OpOrpaMMbl  C  MCIOJb30BAHUEM  CHELMAIBHBIX METONOB  OOydYeHHs U
OUIAKTUUECKUX  MaTepUalioB, COCTaBJICHHBIX C  y4eTOM  OCOOEHHOCTEH
NICUXO(U3NUECKOTO PAa3BUTHS, WHIUBUAYATHHBIX BO3MOXXHOCTEH W COCTOSHUSA
3I0pOBbSI TAKUX 00yUaroImuxcs (00yJaromerocs).
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B memsx ocBoeHWs y4eOHOW NporpaMMbl JUCHUIUIMHBI WHBAJIHIAMU H
JUIIAMH €  OrPAaHUYCHHBIMH  BO3MOXKHOCTSMH  370POBbS Y HHBEPCHUTET
o0ecrieunBacrT:

— JUISI MTHBAJIMJIOB U JIUI[ C OTPaHUYCHHBIMU BO3MOXHOCTSIMHU 370POBbSI TIO
3pEHUIO: pa3MENIeHUE B JOCTYMHBIX JJISI OOYYaIOIIUXCS, SBISIONMIUXCS CICTIBIMU
WM CIa0OBUIANIMMH, MECTaXx W B aJanTUPOBaHHOW QopMe CIpaBOYHOU
uHOpMAIIUU O pacHUCaHUU YYEOHBIX 3aHATUN; MPHUCYTCTBHE ACCHUCTEHTA,
OKa3bIBAIOIIETO oOydarommemMycs HEOOXOIUMYIO MTOMOIIIb; BBITTYCK
bTEPHATUBHBIX (POPMATOB METOIUYCCKHUX MATEpUATIOB (KPYIHBIM MIPHQPT WU
aynohane);

— JUIsI THBAJIMJIOB M JIMI] C OTPAHUYEHHBIMU BO3MOKHOCTSMU 30POBbSI 11O
CITyXYy: HaJiJIe)KAIIMMH 3BYKOBBIMHU CPEICTBAMU BOCIIPOM3BEACHIE HH(POPMAIIHH;

— JUI1 WHBAJIUAOB M JIMI C OrPAaHUYCHHBIMU BO3MOXHOCTAMH 300POBbBS,
VMEIOIINX  HAPYLICHUS  ONOPHO-IBUTATEIIBHOTO  armapara:  BO3MOXHOCTb
OecpensITCTBEHHOTO JOCTYyMa 00y4aroluXxcs B y4eOHbIC MOMEIICHUS, TyaJIeTHbIC
KOMHAThl M Jpyrue MoMemnieHus Kadenpsl, a Takke NpeObIBaHHUE B yKa3aHHBIX
MTOMEIICHUSIX.

OOyuaromuecs u3 yncia uHBaIUI0B U ul ¢ OB3 obecrieyeHsl neyaTHHIMU
U (WaM) DJIEKTPOHHBIMM  oOpa3oBaTeNbHBIMU  pecypcamMu B (opmax,
allaliTUPOBAHHBIX K OTPAaHUYEHUSIM HX 310poBbs. OOpa3oBaHuEe O0Yy4arOUIMXCS C
OTPaHUYEHHBIMH BO3MOKHOCTSIMU 3/I0POBbSl MOKET OBITh OPraHM30BaHO Kak
COBMECTHO C JAPYTMMH OOYyYarolMMHUCA, TaK W B OTIEIbHBIX TIpynnax WiIH B
OTZIEJIBHBIX OpPraHn3alusX.
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®OH/JI OLIEHOYHBIX CPEJICTB

1.1 KoHTpOJIbHBIE BONIPOCHI U 32IaHUSA K IPOMEKYTOYHON aTTecTAlluU

Ponp KOHIIENIINYU CTPYKTYpHI KallTajda B COBPEMEHHON TEOPUU KOPIIOPATUBHBIX (DUHAHCOB.

Teopema MM Kak METONOJOTHYECKAass OCHOBA HCCIEAOBAHUNM CTPYKTYpHl KamuTaia.
Pa3BuTHe Mojenei aHann3a CTPYKTYpBI KamuTaja B YCIOBHUSX OCIAOJIEHHUS IMPEINOCHIIOK
6a3oBoii Teopembl MM.

CTpyKTypa Kanurana B yCIOBHUIX UHPOPMAIIMOHHOW aCUMMETPUU M Pa3BUTHE CUTHAJIBHBIX
MOJIXOJI0B K aHAJIM3y CTPYKTYphI KaluTaja.

Metonbl ¥ pe3ynbTaThl HCCIEIOBAHUS POJIM ACHUMMETpHUM HWHGPOpPMAaLUUd B BBIOOpE
CTPYKTYpHBI Kamnurasa.

Pa3BuTHe areHTCKUX MoJeNiel CTPYKTYphl KanuTaia: 0alaHCHPOBAHUE ar€HTCKUX U3JEPIKEK
3a€MHOTO KamuTaja U areHTCKUX U3JIEPKEeK COOCTBEHHOTO KaluTaa.

[IpoGnema cTpyKTyphl KanuTana KOPHOPaLHH.

Oralsl pa3BUTUSA KOMIPOMHCCHON KOHILIETILINY.

KonmnuecTBenHas oleHka u3aep:kek (pUHAHCOBOW HEYCTOMYMBOCTH M MPUPOJIA U3JAEPIKEK:
MIEPEMEHHBIE U3JIEPIKKH, TOCTOSHHBIEC U3JICPIKKU.

Onenka npsAMbIX U3Jiep:keK (PUHAHCOBON HEYCTOMYMBOCTH.

HccnenoBanus HAIOTOBBIX BBITO, CBA3aHHBIX C 3a€MHBIM (DMHAHCHPOBAHHUEM.

[TpuHIMIIBI MOAETMPOBAHUS BHIOOpA CTPYKTYpHI KalWTala B 3aBUCUMOCTH OT (akTopa
HaJIOTOB.

JuHamMuyeckue KOMIPOMHCCHBIE MOJENU CTPYKTYpbl KamuTalla C YCJIOBHEM OTCYTCTBUS
TpPaH3aKLUOHHBIX U3JIEPIKEK.

[TepecmoTp (pMHAHCOBOTO pHIYara M JMHAMHUKA JIBUKEHUS K II€JIeBOM CTPYKTYype KaruTana.
[punHumne! Mmoaenu nopsiaka (uepapxuu) GUHAHCHPOBAHUS U CIIOCOOBI €€ TECTUPOBAHUSL.
Monenb uepapxuu BbIOOpa HICTOYHUKOB (PMHAHCUPOBAHUS C YYETOM YYacCTHs aKLIMOHEPOB B
HOBBIX BBIITyCKaX aKkLUH.

Mogens mepapxun UCTOUYHHKOB (PMHAHCHPOBAHHS C acCUMMETpueil MH(pOpMalUu O PHCKE
KOMIIaHUH.

OyHIaMeHTanbHble NPUHIUIB M MOAXOAbl K OIEHKe. MeTox JAMCKOHTHUPOBAaHHBIX
JICHE)KHBIX MOTOKOB M IMPHHIMUIIBI pacuyera MPUBEJCHHONW CTOMMOCTH (UPMBbI KaK aKTHBA,
TEHEPUPYIOLIETO I€HEKHBIN MOTOK.

q)aKTOpBI, onpeacsromue CTOMMOCTDb (I)I/IpMBI, " UX I'pyIIIupOBKa.

Omnenka criocoOHOCTH (PUPMBI TEHEPHUPOBATH JEHEKHBIE TIOTOKU OT UCTIOJIb3YEMBIX aKTHBOB,
OKUJAaeMbIX TEMIIOB POCTa JEHEKHBIX MOTOKOB, BPEMEHH, KOTOPOE HEOOXOAMMO, YTOOBI
JOCTHYB CTAOMILHOTO POCTa U CTOMMOCTH KaIuTaja.

Meton cpaBHenuit. [IpuHImnbI BEIOOpa KOMIaHUI-aHAJIOTOB.
[IpuunHbl pa3znuyuuil B pe3ynbTaTtax OLUEHKH, MOTy4aeMbIX Ha 0a3e pa3aInuHbIX METOJIOB.

Henexnpiii motok ¢upmel (FCFF) u cobctBennuko (FFCE), ocoOenHocTn pacuer
npuseneHHoi ctoumoctu (PV), tepmunanbHOil crouMoctH (TV), pacceder CTOMMOCTH
(bupMBI Yepe3 0)KUJaeMBbIi TOTOK TUBUICH/IOB.

I'mb6punneie nennsle Oymaru. KonBeptupyemsle 1eHHble Oymaru. CTpyKTypHpOBAaHHBIE
(uHAHCOBBIE MPOTYKTHI.

KpenutHslii 1edonTHBINA CBOIT U MOJICITH €TI0 OIICHKH.

WNunoBanronHoe (hprHaHCUpPOBaHUE 10/ 00ecTeYeHe aKTUBAMHU.

M HHOBaLIMOHHBIE MOJIETN CEKbIOPUTH3AIMN AKTUBOB.

[TpoekTHOE prTHAHCHpPOBAHUE.

Mopenu NONUTHKY BbIKYNA aKUUN U UX SMIIUPUUECKUE UCCIIETOBAHMS.
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HO,I[XOI[]'::I K ITUBUJCHIHBIM BbIILJIaTaM.

HoBble daxTopbl, onpeaensiomue AMBUACHIHYIO TOJUTHKY: PEUTHHT JI0JIra, JOIYCTUMOCTh
BBIKYTIa aKLIU{, HACTPOCHUSI UHBECTOPOB U ()EHOMEH JAUBHJICHAHON MPEMUHU.

Pemiennst o mepBuuHOM BhIMycke akiuii B oOpamenue (IPO): mpuHIMIBI MOCTPOSHHUS
MO/JIEJIN aHAJIH3a.

dopMupOBaHHE LEIEeBOM CTPYKTyphl KamuTana ¢upmbl. Mcmonp3oBaHne IMHAMHUYECKHX
KOHIIETIMIA CTPYKTYpBI KanuTaja JiyIsl MOAEIMPOBAaHUS ONTUMAIBHON CTPYKTYpPBI KalluTaia.

TpakToBKa puCKa Ha Pa3BUBAMOIIMXCS PbIHKAX Kamutana. CTaHIApTHOE OTKIOHCHHE Kak
TIOKa3aTelb OIIEHKH PHCKa, OeTa Kak Mepa pHcKa.

TectupoBanue mep pucka B pamkax KoHCTpykimu CAPM misi oObscHeHUS pa3inuduit
JOXOHOCTH CTPAHOBBIX HHICKCOB U OT/ICJIBHBIX MOPTQEIeH.

Momudukanus monearn CAPM ¢ yaeToM BpeMEHHOTO TOPH30HTAa MHBECTHPOBAHHMS.
Teopust acummerprudHOCTH HHPOpMAHU. ATCHTCKUH KOH(IUKT B CTPYKTYpa KaluTaa.

1.2 Tembl NUCbMEHHBIX PadoT

Paboueit nporpaMMoii JUCIIUTUIMHEI HE TIPETyCMOTPEHO.

1.3 KoHTpOJIbHBIE TOYKHU

HomMep KOHTpPOJILHOI Tun KOHTPOJIbHOM Cnoco06 npoBeneHust Homepa Tem

TOYKH TOYKH

1 PacueTtHo- C IIOMOIILIO 1-3
MpaKkTUIeckas padbora TEXHUYECKUX CPEICTB
1 UHPOPMAIIMOHHBIX
CHCTEM

2 AHanutryeckas padora | ¢ TOMOIIBIO 4-7
TEXHUYECKUX CPEIICTB
1 UHPOPMAIIMOHHBIX
CHCTEM

3 Texymui KOHTPOIb C TIOMOIIBIO 1-7
TEeXHUYECKUX CPEJICTB
1 UHPOPMAIIMOHHBIX
CUCTEM

1.4 [Ipyrue 00beKTHI OLICHUBAHUSA

Paboueit mporpaMMoi TUCIUTUTMHBI HE TIPEyCMOTPEHO.

1.5 CamocrosiTesqibHas padoTa o0y4arouerocs

HaunmeHoBaHNsI cCaMOCTOATEIbHON padoThI Homepa Tem

BrimonHenue qoManrHux 3agaHui 1-7

IToaroroBka K JEKIMOHHBIM M MMPAKTHUECKUM 1-7

3aHATUAM

IToaroToBKa K S5K3aMeHy 1-7

Brinonnenue PACUYCTHBIX, AHAJITUTUYCCKUX, 1-7

pacueTHO-TpaQUUECKUX | Jp. 3aJJaHAN
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1.6 Illkaa oeHMBaHUA pPe3yJIbTAaTa

Hlkanel OlleHUBAHUS U MPOLIETYPHl OLEHUBAHUS PE3yIbTaTOB OOyUEHHUs IO
AMCUMILIMHE pernaMmeHTupytorca  [lomokeHueM 0O  TEKymIEM  KOHTPOJIE
YCIEBAEMOCTH U TPOMEKYTOYHOM aTTECTallMu OOYYalolUMXCs IO MporpaMMam
BhICIIero oOpa3zoBanus U [lojoxxeHrneM 0 OaAITbHO-PEHTHHTOBOM CHUCTEME.

Jnst oueHku cHOPMUPOBAHHOCTU pE3yIbTAaTOB OOYYEHHS 1O JAUCLMILIUHE
UCIIOJIB3YyETCS 0AJIbHO-PEUTHHIOBASI CHCTEMA YCIIEBAEMOCTH 00yYAKO M XCS:

@®opMOil UTOrOBOrO0 KOHTPOJISE MO AUCIHUIUIMHE SIBIAETCS 3K3aMeH (WJu
nudpepeHInpOBaHHBIN 3a4eT), UTOroBasl OLIEHKa (POPMUPYETCS B COOTBETCTBUU
CO IIKAJIOH, MPUBEICHHON HUXKE B TaOIUIIE:

basl OneHka
<=H4 HEYOBJIETBOPUTEIHHO
55-69 YIOBJIETBOPUTEIHLHO
70-84 XOPOIIO
>=85 OTJIUYHO

HIkana oueHuBaHus pe3yjbrara

2 (6amr no 54) JleMoHCTpHUpyeT HeTTOHUMaHUE TIPo0IeMbl. MHOTHE TpeOOBaHUS, MPEABIBISIEMBIC K
3aJIaHUI0 HE BBITIOJHCHEI.

JleMOHCTpUpYeTCs IEPBUYHOE BOCTIpUATHE MaTepraia. PaboTa He3akoHUEHA U /MK
9TO TIaruart.

3 (6amm 55-69) JleMOHCTpHUPYET YaCTHYHOE MOHMMaHUe IPo0JIeMbl. BoIbIIMHCTBO TpeOOBaHMIA,
MPEIbSIBISIEMBIX, K 33]JaHHUIO BBHITIOJHECHEI.

Bnanenue snemenTamMu 3aJJaHHOTO MaTepuaia. B OCHOBHOM BBITIOJIHEHHBIN MaTepuail
MTOHATEH M HOCUT IEJIOCTHBIM XapaKTep.

4 (6ann 70-84) JleMOHCTpUpYeT 3HAYUTENBHOE IOHUMaHKUE TIPOOJIEMbl 0003HAUYECHHOW AUCIIUTUTHHOM.
Bce tpeboBanus, IpeIbsIBIIEMbIC K 3aJIaHUIO BBITTOJTHCHBI.

ConepxaHue BBITIOTHEHHBIX 331aHUI PACKPBITO U PACCMOTPEHO C Pa3HBIX TOYECK
3pEHHSI.

5 (6ann 85-100) | JIeMOHCTpHpPYET MOJHOE MOHUMaHKE pobieMsl. Bee TpeboBaHus, MPeIbIBIAEMBIC K
3aJIaHUIO0 BBITIOJTHCHEI.

[IpoeMOHCTPUPOBAHO YBEPEHHOE BIaJICHHE MATEPUATIOM JVCITUTLTAHEL.
BrinosHeHHBIE 3a/T1aHUS HOCAT IIEJTIOCTHBIX XapaKTep, BHITOIHEHBI B TIOJTHOM 00bEeMe,
CTPYKTYPUPOBaHbI, IPEACTABICHBI PA3IUYHBIC TOUYKH 3PEHHSI, TPOACMOHCTPUPOBAH
TBOPYECKUMN MOJXO/I.
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